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Russia  received  good  but  scattered  rains  during  second  week  of  June. 
Harvest  started  in  Crimea  and  south.  Ukraine.    Also  see  statement  on  Russia, 
page  676,  this  issue.     Central  Europe  still  suffering  from  drought,  particul-r 
larly  Czechoslovakia  and  Germany    (Berlin  office,  Foreign  Agricultural  Ser- 
vice, Juno  21). 

Bulgaria  grain  production  forecasts  for  1954,  with  1933  figures  in 
parentheses,  are  reported  as  follows:    " Who at  46,517,000  bushels  {58,858,000' 
rye  7,480,000  bushels  (105365;0G0) ,  barley  12,033,000  bushels  (16,528,000), 
and  oats  7,441,000  bushels  (10,724,000)  (International  Institute  of  Agricul 
ture ,  Rome ,  Juno  20 ) . 

Crops  in  the  Prairie  Provinces  of  Canada  made  good  progress  during ^ 
the  past  week,  especially  in  Nortftcvr-n  parts,  duo  to  further  beneficial  rai 
received.     Some  improvement  was  noted  in  southern  areas,  which  were  severe 
damaged  in  May  by  drought,  wind,  and  grasshoppers.    Wot  weather  checked 
activity  of  grasshoppers,  and  poisoning  was  continued  with  good  results. 
Hail  fell  in  Alberta,  but  caused  little  damage.    Wheat  is  in  the  short  bl 
in  early  districts  (Dominion  Bureau  of  Statistics,  Ottawa,  June  20). 

Egypt  first  est imate  of  1934  wheat,  and  barley  production  r eport e d 
follows,  witn  1935  figtires  in  parentheses :    Wheat  38,580,000  bushels, 
(39,951,000),  barley  9,043,000  bushels  (9,236,000)   (International  Inst  it 
of  Agriculture,  Rome,  June  21). 

Gorman  exports  of  wheat,  wheat  flour  and  oats  prohibited  effect  i* 
June  15      (Berlin  Office,  Foreign  Agricultural  Service,  June  16). 

Eastern  Canada  fruit  crops  are  expected  to  be  considerably  small 
than  last  year  because  of  winter  injury  and  late  frosts.    Tho  apple  crc 
will  probably  bo  below  overage  and  much  smaller  than  tho  record  crop  o: 
1933.    A  light  crop  is  in  sight  for  all  Provinces  except  British  Colum 
where  the  outlook  is  good.    Nova  Scotia  which  had  a  bumper  yield  last 
son  has  fair  prospects  but  Ontario,  Quebec  and  New  Brunswick  anticipai 
poor  crops.     (Telegram,  Canadian  Department  of  Agriculture,  June  21). 

South  African  wool,  received  by  rail  in  May,  12,000,000  pounds; 
to  May  inclusive ,  .268 y 000 5 000  pounds..    La^t  year,"  May  4,000,000  pound 
July  to  May  309, 000;, 000  pounds.    Expert,?.,  grease  wool  in  May  15, 000, C 
pounds;  July  to -May  inclusive,  220,000,000  pounds.    Last  year  May, 
23,000,000  pounds;  July  to  May,  303 . COO ,000  pounds.    Exports,  scourer 
in  May,  582,000  pounds;  July  to  May  inclusive,  6,255,000  pounds.  La 
May  674,000  pounds;  July-May,  5,774,000  pounds.     Unsold  wool  at  port 
of  May,  25,000,000  pounds.     Last  year  3,000,000  pounds.    Average  pri 
May  lOf  ponce  (22.61<z^)  per  pound.     Last  year  5.6  pence  (3.19^)  per  j 
(Foreign  Agricultural  Service*  See  South  African  section  of  WORLD  S 
IN  SHEEP  AND  WOOL  this  issue). 


June  25,  1934  Foreign  Crops  raid. "Markets  675 

CROP    AJN  D    MARKET    PROSPECTS,  CONT'D 


About  6S 476, 000  bushels  of  rye:  were  exported  from  the  Danube  Basin 
between  July  1,  1933  and  May  31,  1934.    All  of  this  quantity,  except  35,000 
bushels  originated  in. Hungary.    Exports  during  May  are  placed  at  about 
476,000  bushels,  all  of  which  originated  in  Hungary*    This  quantity  was 
exported  in  fulfillment  of  previous  sales.    Since  additional  contracts  are 
in  existence  for  the  delivery  of  Hungarian  rye  during  June,  it  is  probable 
that  the  500,000  bushels  uiegrort^.d  balance  of  the  forecasted  probable  Hun- 
garian exports  for  1933-34  will  actually  be  exported  during  June. 

Markets  and  -prices 

As  a  result  of  this  year's  \;ndoubtedly  poor  production,  a  keen  demand 
has  developed  for  rye  in  all  countries  of  the  Danube  Basin  and  prices  increased 
sharply  during  May.    Bulgaria  was  the  only  Danubian  country  where  rye  prices 
did  not  increo.se,  as  the  Bulgarian  Government  Grain  Monopoly  sells  rye  (and 
wheat)'  at  fixed  monopoly  prices.     In  view  of  the  poor,  outlook  for  the  1934 
wheat  and  rye  crop,  the  Rumanian  Government  prohibited  the  exportation  of  rye 
(and  wheat)  at  the  beginning  of  May. 


; PEED  GRAINS 

Summary  of  recent  feed  grain  information 

The  1934  barley  production  in  Chosen  is  estimated  at  47,169,000  bushels, 
which  is  nearly  10  percent  above  the  1933  harvest,  and  more  than  14  percent 
above  the  average  production  during  the  past  five  years.     The  1934  barley  crop- 
in  Tunis  is  estimated  at  6,889,000  bushels,  whicir  is  about  6  percent  below  the 
1933  harvest,  and  nearly  29  percent  below  the  average  production  during  the 
past  five  years.    The  barley  .area  sown  during  the  current  season  is  estimated 
at  988,000  acres,  compared  with  on  overage  area  of  1,221,000  acres  during  the 
past  five  yea;rs. 

In  western  and  central  Europe  the  barley  and  oats  crops  are  suffering 
from  lack  of  moisture.     In  Poland  they  .are  estimated  at  15  percent  below  those 
of  a  year  ago  and  in  the 'Balkans  the  prospects  continue  poor,  but  corn  is  mak- 
ing satisfactory  progress.     In  Czechoslovakia  it  is  expected  that  all  of  the 
grain  crops  will  be  smaller  than  last  year.     In  the  U.S.S.R.  it  as  reported 
that  the  sowing  of  barley  has  been  3  percent  above  the  "plan".  (See 
Russian  sto.tement,  page  676.)    The  new  crop  in  Southern  Rhodesia  is  considered 
excellent  and  it  is  expected  . that  a  little  over  3,000,000  bushels  will  be 
available  for.  export.     Canada  has  been  buying  some  corn  from  the  Union  of 
South  Africa,  and  oats  from  Argentina.     In  Ger  .any  the  exportation  of  oats  has 
been  prohibited  effective  June  15,  on  account  of  the  shortage  of  fodder  crops, 
the  price  of  which  has  been  rising  steadily. 
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The  exportable  surplus  of  corn  in  Argentina  in  mid-June  was  about 
115,000,000  bushels,  which  is  'much  below  that  of  any  other  recent  year.  The 
exportable  surplus  of  oats  after  the  end  ox  May  has  been  estimated  at  about 
28,000,'000  bushels  and  the  surplus  of  barley  at  about  16,500,000  bushels, 
indicating  a  fairly  active  seasonal  movement  to  date. 

The  feed  situation  in. the  Danube  Basin . 

Spring  seedings  were  hampered  by  high  temperatures  and  lack  of  moisture, 
but  after  the  middle  of  May  showers  became  sufficient  to  save  the  oats  and 
barley  crops,  and  make  new  seedings  of  corn  possible ,■  according  to  Information 
from  the  Belgrade  Office  of  the  Foreign  Agricultural  Service.    At  present  aver- 
age barley  and  oats  crops  are  expected  in  Bulgaria,  an  average  oats  and  smaller 
than  average  barley  crop  in  Hungary,  a  mediocre  barley  and  a  poor  oats  crop 
in  Rumania,  and  slightly  smaller  than  average  barley  and  oats  crops  in  Yugo- 
slavia.    The  corn  crop  is  reported  in  good  condition.    The  barley  and  oats  crops 
may  be  harvested  earlier  than  usual  this. year. 

It  is  probable  that  total  feed  grain  exports  from  the  Danube  Basin  dur- 
ing 1933-34  .will  fall  far  short  of  the.  existing  surpluses,  and  there  will  be  a 
considerable  carryover  at  the  end  of  the,  present  marketing  year ,  the  Bureau's 
Belgrade  representatives  state.     The  possible  carryover  of  barley  on  June  30 
out  of  an  export  surplus  of  54,000,000  bushels  may  be  some  18,000,000  bushels, 
that  of  oats  out  of  a  surplus  of  nearly  7,000,000  bushels  may  be  1,700,000 
bushels,  while  the  carryover  of  corn  on : September  30  will  depend  on  the  future 
outlook  of  the  1934  crop. 

The  unfavorable  crop  outlook  as  resulted  in  small  offers,  active  demand 
and  greatly  increased  prices  in  all  Danubian  countries.    The  prices'-of  all  feed 
grains  at  the  end  of  May  increased  considerably  above  those  at  the  beginning 
of  April,  the  Bureau's  representatives  point  out. 

Russian  spring  grain  plan  being  successfully  completed 

The  Russian'  sowing  campaign  is  approaching  the  end  with  the  acreage  plan 
fulfilled  by  June  5  to  the  extent  of  98  percent  and  227,000,000.  acres  sown  to 
all  crops,  according  to  a  cabled  message  from  the  Berlin  Office  of  the  Foreign 
Agricultural  Service.    This  is  the  largest  acreage  sown- both  absolutely  and  as 
a  percent  of  the  plan  by  the  beginning  of  June  in  recent  years  which  were 
.characterized  by  late  sowings  extending  far  into  June.    Even  in  1930,   the  year 
of  early  spring,  resembling  in  this,  respect' the  present  year,  a  considerable 
proportion  of  the  .acreage  (more  than -  a,  fourth  in  the  case  of  spring  wheat)  was 
seeded  in  June..    Favorable  growing -conditions ,  however,  in  that  year  offset ^  the 
unfavorable  effect  of  late  sowings  .and  a  bumper  crop  was  obtained;  while ^ this 
year  a  severe  spring  drought  which. was  only  partly  alleviated  by  rains  since 
the  middle  of  May.  is  expected  to  bring  down  the  yields  in  a  number  of  important 
southern  and  southeastern  regions.    The  damaging  effect  of  the  drought  on  crops 
in  the  south  was  ..officially  admitted  by  the  Soviet  government  at  the  end  of  May 
Harvesting  difficulties  are  foreseen  as  a  result  of  short  straw  and  uneven, 
growth  of  the  crops.     The  Asiatic  regions,  on  the  other  hand,  such  as  Western 
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Siberia  which,  is  an  important  wheat  growing  area  and  the  cotton  growing 
regions  of  Central  Asia  and  Transcaucasia  had  a  rainy  spring  and  the  prospects 
of  grain  crop  in  the  first  of  these  regions  are  reported  to  be  good. 

The  plan  for  spring  wheat  alone  was  exceeded  "by  2.7  percent  and  an  acreage 
only  slightly  "below  the  large  1931  area  was  sewn  "by  June  5.  (See  table  below.) 
This  was  also  a  year  of  a  severe  drought  in  the  southeastern  part  of  European 
Russia  and  late  sowings  with  consequent  poor  yields.    The  1934. spring  wheat  acrea- 
age ,  however,  was  nearly  8,600,000  above  the  1930  acreage  sown  on  the  same  date, 
but,  as  mentioned  above,  due  to  favorable  weather  conditions  1930  was  a  year  of 
very  good  yields.    The  plan  for  spring  "barley  was  also  exceeded  by  2.6  percent 
and  an  area  of  19,463,000  acres  was  sown  "by  .June  5.    This  represents  an  increase 
of  more  than,  2,000,000  acres  over  the  large  1933  acreage. 

The  plan  for  cotton  which  was  reduced  compared  with  last  year's  acreage 
was  fulfilled  and  an  area  of  4,794,000  acres  was  planted,  or  272,000  acres  less 
than  was  planted  last  year.     Cotton  has  "been  hampered  this  year  on  the  one  hand 
by  excessive  rains  during  the  planting  season  in  the  old  Soviet  regions  of 
cotton  cultivation  -  Central  Asia  and  Transcaucasia,  and  on  the  other  hand  "by 
drought  in  the  so-called  new  regions  of  cotton  cultivation  in  southern  European 
Rassia.    The  plan  for  sugar  "beets  was  also  fulfilled  and  an  area  of  3,146,000 
acres  was  planted,  or  156,000  acres  more  than  in  1933. 

Aa  area  of  91,400,000  acres,  representing  97  percent  of  the  plan,  was 
sown  to  winter  grains  for  the  1933  harvest.    Of  this  area,  29,700,000  acres  was 
sown  to  winter  wheat  which  was  95  percent  of  the  winter  wheat  plan  and  well  above 
last  year's  harvested  acreage.    It  is  estimated  that  from  8  to  10  percent  of  the 
winter  acreage  is  lost  due  to  unfavorable  weather  conditions. 


SO'/TET  RUSSIA:    Area  sovm  to  all  crops  and  to  spring  wheat 


up  to 

June  5,  1930- 

1934 

Year 

All  crops 

Percent  of  ■ 
plan  ; 

Spring  wheat 

Percent  of 
plan 

1 ,000  acres 

Percent 

1,000  acres 

Percent 

1930   

1931  

1932   

180,017 
208,473 
203 , 702 
206,971 
:  226,079 

79 
84 

"  "      80         \.  ' 
88 
98 

50,403 
59 , 544 
52,044 
a/ 

.  5S,977 

74 

86 

;  SO 
i  a/ 
:  103 

1033   

1934   

Official  sowing  reports, 
a/  Not  reported. 
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C0TT01T 

Continental  cotton  textile  developments  less  favorable 

during  May 

Hew  sales  of  cotton  yarn  and  manufactures  in  Central  Europe /were 
slightly  lower  than  in  the  preceding  month,  according  to  Assistant  Agricul- 
tural Attache  D.  F.  Christy  at  Berlin.     In  Germany,  there  were  distinct 
signs  that  the  previous  strong  movement  of  textiles  into  consumption  would 
not  continue.    New  business  in  western  Europe  and  Italy  continued  unsatis- 
factory, making  necessary  further  restrictions  in  mill  activity,  particu- 
larly in  Prance.    The  deflationary  policy  adopted  in  Prance  end  Italy  in 
recent  months  is  hampering  the  textile  "business.    Future  developments  are 
regarded  as  depending  to  a  considerable  extent  upon  official  action  govern- 
ing cotton  and  its  manufacture.    Outside  of  Germany,  the  spinner    buying  of 
raw  cotton  during  May  showed  some  improvement  over  April,  as  a  result  of 
the  firmer  tendency  in  overseas  markets.     In  Germany,  import  haying  was 
prohibited  throughout  May.    During  June ,  purchases  of  raw  cotton  were  per- 
mitted on  a  limited  scale.    Special  permits  were  necessary  in  each  case. 

Spinner  takings  of  American  cotton  during  the  four  weeks  ended  in 
mid-May  were  somewhat  below  the  high  figures  of  the  three  preceding  four- 
week  periods.    They  were  expected  to  show  a  further  decline  by  the  middle 
of  June ,  as  a  result  of  the  Gorman  import  buying  regulations.    From  the 
first  of  the  season  to  about  mid-May,  spinner  takings  were  roughly  220,000 
bales  above  those  of  the  corresponding  1932-33  period.    The  relationship 
of  prices  of  Indian  and  American  cotton  remained  in  general  very  favorable 
to  the  Indian,  product  during  May.    That  fact  has  definite  importance  in 
view  of  the  possibility  that  Germany,  the  largest  continental  buyer  of 
American  cotton,  might  consider  larger  takings  of  Indian  cotton  on  the 
basis  of  an  exchange  of  goods.    Similar  considerations  apply  in  regard  to 
Egyptian  Uppers,  the  relative  pi  ice  of  which  has  declined  during  the  past 
five  months.    This  cotton,  is  a  keen  competitor    among  the  usual  continan- 
tal  consumers  of  American  cotton. 

China  expects  larger  cotton  acreage 

Early  reports  indicate  a  larger  acreage  of  cotton  in  China  than 
last  year  but  the  increase  has  not  been  definitely  established,  according 
to  a  radiogram  from  0.  L.  Dawson,  Agricultural  Commissioner  at  Shanghai. 
Mr.  Dawson  states  that  the  increase  has  occurred  chiefly  in  North  China 
due  to  more  favorable  returns  from  cotton  than  from  other  crops  last  year, 
and  to  more  favorable  conditions  in  the  spring  for  planting.    New  improved 
seed  has  been  distributed  in  many  areas  but  the  proportion  of  the  total 
acreage  planted  to  improve  varieties  is  small. 
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Stocks  of  American  cotton  in  Shanghai  are  moderate  compared  with  the 
same  date  of  the  past  two  years,  but  are  ample  in  view  of  the  restricted 
consumption.    Japanese  mills  in  China  are  operating  at  practically  full 
capacity  and  Chinese-owned  mills  are  operating  about  75  percent  capacity. 
Consumption  of  cotton  in  May  is  estimated  as  follows:     American,  23,000  "bales 
of  500  pounds;  Indian,  19,000  tales;  Chinese,  68,000;  Egyptian,  2,000  bales. 

Imports  into  China  in  April  consisted  of  33,000  bales  of  American, 
35,000  bales  of  Indian  and  2,000  bales  of  Egyptian.     Imports  in  May  declined 
sharply  as  indicated  by  the  imports  at  Shanghai  in  May:     7,000  bales  American; 
14,000  bales  Indian;  2,000  bales  Egyptian. 


FRUIT,  VEGETABLES  AND  NUTS 
French  pears  have  fair  prospects 


Final  yields  of  pears  in  France  are  expected  to  exceed  1933  figures, 
according  to  a  cable  from  Fruit  Specialist  F.  A.  Motz  at  London.  Drought, 
however,  is  affecting  sizes,  and  the  quality  is  likely  to  be  poor  on  account 
of  worms.     Prospects  are  good  for  Bartletts  in  the  Rhone  Valley,  and  Puydedome. 
Average  conditions  are  seen  in  the  Paris  district  and  in  the  Loire  Valley. 
Some  shipments  from  districts  in  the  south  will  be  ready  July  20,  with  the 
season  in  full  swing  by  August  10. 

Nova  Scotia  orchards  miss  serious  damage 


Apple  orchards  in  general  in  Nova  Scotia  came  through  the  winter  fairly 
well,  according  to  Consul  J.  P.  Ragland  at  Halifax.     In  the  Annapolis  Valley 
some  winter  injury  is  showing  up  more  definitely  on  Baldwins,  and  in  a  few 
instances  on  Kings.     Some  frost  damage  also  is  reported.    Blooming,  however, 
was  unusually  early,  being  past  its  peak  by  June  1.    As  a  rule,  only  one  spray- 
was  applied  to  this  year's  bloom.     There  is  practically  no  scab  in  evidence 
at  present  and  the  number  of  insects  is  limited. 

Puerto  Rico  grapefruit  crop  appears  smaller 

A  grapefruit  crop  of  1,020,000  boxes  is  estimated  for  Puerto  Rico  for 
1934-35  (July- June)  as  against  1,035,000  boxes  last  season,  according  to  A.  S. 
.Mason,  Supervising  Inspector,  San  Juan,  Puerto  Rico.    The  quality  of  the  fruit 
is  said  to  be  rather  poor  because  many  growers  were  unable  to  raise  the  necessary 
funds  for  proper  cultivation  of  their  groves.    About  260,000  boxes  are  expected 
to  mature  between  September  1  and  December  31,  1934.    The  remaining  760,000 
boxes  will  be  ready  to  harvest  between  January  1  and  June  30,  1935.     It  is  ex- 
pected, however,   that  not  more  than  600,000  boxes  will  be  suitable  for  export 
as  fresh  fruit. 
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Highor  rrpplo  duties  rcconmar.dod  in  Croat  Britain 

Tho  British  government  was  urged  to  increase  the  duty  on  United  States 
apples  fron  4s  6d  per  hundredweight  (112  lbs,)  to  7s  per  hundredweight  by  a 
resolution  passed  at  o.  joint  meeting  of  the  National  Farmers  Union  (British) 
and  British  and  Dominion  Producers  Associations  on  .Tunc  12  according  to  a 
cable  from  Frod  A.  Motz,  Fruit  Specialist  in  Europe  for  the  Foreign  Service 
of  the  Department  of  Agriculture. 

At  the  present  rate  of  exchange  the  4s  6d  duty  amounts  to  .48d  (lp7) 
per  pound  and  tho  proposed  duty  would  be  .75d  (1,57/0  per  pound  or  one  of  the 
highest  for  apples  in  any  country.     If  such  a  duty  were  actually  imposed,  it 
would  doubtless  groatly  handicap  tho  exports  of  American  apples  in  the  United 
Kingdom,  particularly  in  view  of  tho  fact  that  Empire  apples  would  continue  to 
enjoy  duty  free  entry. 

Several  other  decisions  ;?oro  reached  by  the  delegates  which  will  bo 
placed  before  the  governments  of  United  Kingdom  and  tho  various  dominions  for 
possible  adoption.     It  was  recommended  that  tho  present  British  embargo  against 
American  applos  of  lower  grades  than  U.S.  No.  1  in  barrels  or  baskets  and  Fancy 
in  boxes  bo  kept  in  force.    This  is  effective  from  July  7  to  November  15.  The 
meeting  went  on  record  in  favor  of  prohibiting  the  import  into  the  United  King- 
dom after  March  31  of  Canadian  or  American  apples.    Very  few  Canadian  apples 
would  be  affected  by  such  o.  requirement  but  a  considerable  volume  of  United 
States  apples,  particularly  boxed  applos  from  the  Pacific  Coast  states  regular- 
ly are  received  in  tho  United  Kingdom  in  April  and  May, 

Nova  Scot  ion.  delegates  agreed  to  limit  shipments  from  Nova  Scotia  to 
No.  1  grade  fruit  to  arrive  in  tho  United  Kingdom  up  to  October  15,  from  October 
16  to  October  51  Domestic  grado  would  also  bo  permitted  to  enter  but  only  that 
fruit  which  measured  S-J  inches  in  diameter  and  larger,  and  from  November  1  tc 
March  31  no  restrictions  would  be  imposed  except  that  tho  dclogates  agreed  to 
prevent,  if  possible,  market  gluts.     Of  the  146  varieties  produced  in  Nova  Scotia 
it  was  agreed  to  eliminate  about  130  from  export  channels.     In  other  words  only 
tho  best  market  varieties  would  "bo  shipped, 

Australia  and  New  Zealand,  were  provisionally  fronted  the  period  from 
April  1  to  July  31  In  ;/hich  to  nnrkot  their  applos  in  tho  United  Kingdom,    Ap-  . 
parontly  this  would  moan  that  tno  delegates  intend  tc  prohibit  entry  into  tho 
United  Kingdom  of  applos  from  nil  other  sources  during  this  period.  Australa- 
sian producers  agreed  that  they  would  not  placo  ony  Tasmanian  or  Now  Zealand 
applos  in  British  cold • storages  this  season. 
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Available  supplies  of  raw  wool  are  smaller  now  than  at  this  time  last 
year,  according  to  information  available  in  the  Bureau  of  Agricultural 
Economics.     In  the  Northern  Hemisphere,  present  indications  are  for  a  1934 
clip  in  the  United  States  not  greatly  different  from  that  of  last  year,  and 
slight  reductions  in  the  1934  clip  are  in  prospect  for  Great  Britain,  Franco, 
and  Germany,  on  the  basis  of  latest  ehcop  estimates. 

In  Southern  Hemisphere  countries,  supplies  available  for  export  on 
May  1,  1934  wero  nearly  £5  percent  smaller  than  those  of  a  year  earlier. 
Production  prospects  to  date  for  the  1934—55  season  beginning  July  1  next 
suggest  that  the  Australian  clip  may  be  larger  than  last  season's  clip,  but 
drought  conditions  in  South  Africa  up  to  November  1933  are  expected  to  reduce 
the  coming  season's  outturn* 

In  sheep,  it  appears  that  1934  estimates  will  reveal  no  material  change 
in  numbers  in  the  principal  wool  producing  countries,  with  the  possible  ex- 
ception of  further  reductions  in  South  Africa.    Early  1934  estimates  for  a 
few  leading  countries  indicate  that  a  further  decline  occurred  during  1935. 
An  estimated  total  for  1955  indicates  that  sheep  numbers  in  the  loading  wool 
producing  countries,  excluding  Russia,  India  and  China,  have  declined  each 
year  since  1951.    The  excluded  countries  produce  principally  wool  of  the 
carpet  typo* 

Sinco  January  1954,  world  trading  activity  in  combing  and  clothing 

wools  has  tended  downward  from  the  relatively  high  point  reached  In  1955. 

European  raw  wool  stocks  appear  to  be  light,  but  stocks  cf  tops  are  largo  in 

continental  countries.    Political  and  economic  uncorta i nties,  and  especially 
a/  Prepared  in  cooperation  with  E.  M.  Hamilton  end  E.  H.  Johnson  of  the  Divi- 
sion of  Statistical  and  Historical  Research.     This  is  port  I  of  this  survey 
with  Part  II  appearing  next  week.     Both  parts  will  be  combined  and  issued  as 
a  separate.     See  the  monthly  release  WORLD  WOOL  PROSPECTS  for  current  details 
en  the  world  wool  situation. 
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the  current  Gorman  embargo  on  imports,  hiwc  weakened  tho  European  demand  for 
wool.      In  the  United  States,  it  is  nut  yet  clear  what  direction  demand  will 
take  during  tho  season  which  began  April  1,  1934.    Wool  manufacturing  activity, 
however,  vras  lower  in  tho  early  months  of  1954  than  a  year  earlier. 

Tho  reduced  interest  being  displayed  by  wool  importing  countries  brought 
average  prices  for  May  1934  below  those   \f  last  December  and  January  in  most 
of  the  world's  loading  markets.     In  Germany,  prices  continued  upward  as  a 
result  of  the  control  placed  on  imports.     Despite  the  general  decline,  however, 
May  prices  wore  well  above  those  of  a  year  earlier.     Current  market  conditions 
in  the  Southern  Homisr/..  ere  are  in  sharp  contrast  to  those  prevailing  during 
the  first  half  -.f  the  present  (1933-34)  season,  which  was  characterised  by 
rapid  marketings  and  advancing  prices. 

Government  control  of  the  wool  trade  has  boon  intensified  by  the  tempor- 
ary prohibition  on  imports  of  raw  wool  into  Germany,  mad  by  ah  import  licensing 
system  in  Italy.     In  Hungary  the  government  has  a  scheme  in  operation  wiioroby 
manufacturers  purchase  practically  all  available  domestic  wool  at  prices  30 
percent  above  London  and  Antwerp  prices,  tho  mill  products  being  exported  under 
advantageous  exchange  conditions.    Several  European  countries  nave  tightened 
up  import  duties  and  quota  provisions  affecting  wool  semi -manufactures  and 
finished  fabrics.    The  German  novo,  effective  March  24,  has  been  a  significant 
factor  in  hindering  the  European  wool  trade  since  that  dote. 
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:THffi  WORLD  SITUATION  III  SHEEP  AND  WOOL,  CONT'D 
World  Wool  production 

','<>,  The  smaller  world  wool,  output  of  1933  is  now  being  provisionally  es- 
timated at  3,240,000,000  pounds,  exclusive  of  Russia  and  China.    That  figure 
is  about  5  percent  less  than  that  of  1932  and  2  percent  below  production  in 
the- 5-year  period  1928-1932.    In. the  principal  producing  countries,  the  decline 
below  1932  represented  about  half  of  the  gain  recorded  between  the  period  1921- 
1925  and  1928.    As  compared  with  the  5-year  period  1921-1925,  however,  produc- 
tion is  still  on  a  fairly  high  level.    Between  1932  and  1933  the  principal 
declines  in  wool  occurred  in  Australia  and  South  Africa.    Between  1928  and 
1933,  the  principal  declines  occurred  in  Russia,  South  Africa,  Uruguay  and  in 
Europe  other  than  Russia. 

Revised  estimates  for  recent  years  indicate  that  the  peak  year  of  pro- 
duction was  in  1932.    |f  Russia  and  China  are  included  in  the  total,  the  trend 
has  been  downward  since  1931,  although  total  production  was  even  higher  in  1928 
and  1929  than  in  1931.    The  bulk  of  the  wool  produced  in  Russia  and  China,  however, 
is  of  the  coarse  carpet  type  and  very  little  of  that  produced  in  Russia  enters 
international  trade  channels.    India  also  produced  largely  coarse  wool. 


WOOL:     Production  in  most  important  producing  countries 
Average  1921-1925  and  annual. 1928  to  1933  a/ 


Country 


Market 
season 
beginning 


Australia  

United  States. . . 
Br. S  .Africa  b/  . . 
Argentina. . . 
New  Zealand. 
XncLici*  •••••• 

Uruguay  

Russia. ..... 

United  Kingdom.. 
Europe, other  d/ 
Tot  al ....... 

Total,  ex. Russia 
and  India. 


July 
Jan. 
July 
Oct. 
July 
Jan. 
Oct. 
Jan. 
Jan. 
Jan. 


Average 
1921- 
1925 


Million 
pounds 


2/ 


744.6 
282.6 
201.0 
317.0 
238.4 
70.0 
103.6 
281.4 
'  97.9 
438.6 


2423.7 


1928 


Millio: 
•pound 


968.2 
.366 . 5 
31Q.9 
336.0 
272.0 
71.0 
130.4 
391.6 
112.3 
416.9 


3375.a 


2913.; 


1929 


oMillion 
S  pounds 
937.6 
382.1 
303 . 8 
311.0 
272.9 
72.0 
151.1 
394.3 
110.4 
512.2 


.2347^4 


2881.1 


1930 


Million 

povmds 


912.1 
412.2 
305.0 
334.0 
271.1 
84.0 
152.5 
306. 2 
108.5 
396.0 


3281.7 


2891.5 


1931 


Milii 
pjounds 
1006.0 
438.3 
306.0 
364.0 
282.8 
89.0 
106.0 
212.0 
110.5 
398.2 


onM 


3312.8 


3011.8 


1932 


illion 
pounds 
1061.0 
412.5; 
316.3 
340.0 
288.4 
(89.0) 
110.2 
142.0 
116.5 
39.1.9 


3267.8.. 


3036.8 


1933 


Million 
pounds 
950.0 
428.9 
270.0 
348.0 
279.0 
(89.0) 
104.7 
133.0 
119.4 
(395.0) 


3J  aa.  n 


2895.0 


Compiled  from' reports  of  the  International  Institute  of  Agriculture  and 
other^ of f icial  sources  by  the  Division  of  Statistical  and  Historical  Research, 
a/    Figures  interpolated  for  occasional , years  for  some  countries.  , 
b/    Includes  Union  of  South  Africa,  Basutoland,  Swaziland,  Bochuanaland,  and^ 
South  West  Africa,    c/    1923-1925.  d/    Twenty-six  countries, n6t  including  several 
smij.ll  countries  of  minor  importance;  includes  several  interpolated  figure 


•es, 


Foreign  Crops  and  Markets 


Vol.  23,  No.  26 


THE  WORLD  SITUATION  IN  SHEEP  AND  WOOL,  CONT'D       .  1 

It  is  roughly  estimated  that  about  SO  percent  of  the  world's  wool  clip 
is  of  the  combing  and  clothing  type,  the  bull:  of  this  kind  coming  from  the 
Southern  Hemisphere  countries,  North  America,  and  Europe,  the  distribution  of 
the  combing  and  clothing  types  being  as  follows:     Southern  Hemisphere,  JO  per- 
cent; North  America,  etc.,  about  15  percent;  and  Europe,  excluding  Russia,  1J 
percent.    Australia  and  South  Africa,  producing  fine  Merino  wool,  reported  11 
percent  less  wool  in  1933  than  in  1932.    New  Zealand,  Argentina  and  Uruguay 
produce  chiefly  cross-bred  wool.    Production  in  those  countries  was  only  1  per- 
cent less  in  1933  than  in  1932.  .      " { 

Of  the  carpet  type  of  wool,  which  is  estimated  roughly  at  representing 
the  other  20  percent  of  the  world  clip,  the  distribution  is  as  follows:  Asia, 
excluding  Russia,  35  percent;  South  America,  23  percent;  and  Europe,  excluding 
Russia,  20  percent.    Russia  alone  produced  about  13  percent  of  the  total  produc- 
tion of  this  type  of  wool.     See  also  detailed  tables,  page  690. 

Northern  Hemisphere  countries 

Shearing  for  the  193^  spring  season  is  just  about  finished  in  these 
countries  which  produce  a  little  over  1,000,000,000  pounds  or  slightly  over 
1/3  of  the  world's  clip,  exclusive  of  Russia  and  China.'    Indications  are  that 
the  clip  in  the  United  States  will  be  about  the  same  as  the  large  clip  of 
365,000,000  pounds  of  wool  sho  rn  in  1933*    The  winter  survey  of  sheep  numbers 
made  in  the  United  Kingdom  this  year,  and  estimates  of  sheep  numbers  in  France 
and  Germany  also  indicate  a  decrease  in  wool  production  in  those  countries  along 
with  sheep  numbers.    Production  of  wool  in  the  United  States,  including  pulled 
wool  was  estimated  at  ^29,000,000  pounds  in  1933 >  an  increase  of  k  percent  above 
1932  but  2  percent  below  the  large  clip  of  1931*    European  wool  production  ex- 
cluding that  of  Russia  apparently  increased  slightly  in  1933  after  remaining 
at  approximately  509>000,000  pounds  for  two  years.    Statistics  for  1$  countries, 
which  produced  about  69  percent  of  the  total  in  1932  showed  an  increase  of  3 
percent  in  1933*    The  increase  was  almost  entirely  in  the  United  Kingdom.  The 
Russian  wool  clip  ha.s  been  declining  steadily  and  in  1933  was  provisionally  es- 
timated at  only  138,000,000  pounds.   .In  1928  and  1929  that  country  produced  over 
390.000,000  each  year.     See  discussion  under  Russia-.  ; 

Principal  Southern  Hemisphere  countries 

Although  it  is  too  early  to  give  any  reliable  estimates  of  the  coming 
clips  in  Southern  Hemisphere  countries  which  produce  the  bulk  or  2/3  of  the 
world's  clip,  excluding  Russia  and  China,   sheep  conditions  at  present  point  to 
an  increased  clip  in  Australia  and  a  further  decrease  in  the  Union  of  South 
Africa.    However,  conditions  during  the  coming  winter  months  ( June-August )  may 
materially  change  this  outlook. 

.  Principally  as  a  result  of  drought  in  the  Union  of  South  Africa  and  parts 
of  Australia  during  the  wool  growing  period,  wool  production  in  the  5  principal 
producing  countries  of  the  Southern  Hemisphere  is  now  estimated  at  1,950,000,000 
pounds  for  1933 »  a  reduction  of  8  percent  as  compared  with  1932.     The  average 
for  the  years  1928  to  1932  was  '2,030,000,000  pounds.     In  the  years  1921-1925, 
however,  production  in  these  countries  reached  only  1,605,000,000  pounds.  Aus- 
tralian production  in  1933  fell  considerably  below  the  level  reached  .in  1931 
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and  1932,  but  slightly  exceeded  the  5-year  average,  1926-1930  which  was 
926,000,000  pounds.    Production  in  New  Zealand  and. the  Union  of  South  Africa 
in  1933  also  declined  from  the  high  levels  of  1331  ?nd  1932.    Preliminary  es- 
timates show  a  decrease  in  the  wool  clip  of  Uruguay  as  compared  with  recent  years, 
whereas  in  Argentina  production  was  somewhat  greater  than  in  1932  "but  below  the 
clip  for  the  year  1931 •     (For  periodic  current  developments,  see  World  Wool  Pros- 
pects published  monthly  by  this  Bureau.) 

Stocks 

Producing  count ries 

On  May  1,  193^  apparent  wool  supplies  a/  in  the  five  principal  Southern 

I Hemisphere  countries  were  approximately  25  percent  lower  than. at  the  same  date 
of  1933  and  36  percent  below  that  date  of  1932.     The  falling  off  in  exports  of 
wool  for  the  prison  up  to  May  1  b/  is  approximately  3  percent,  the  total  approxi- 
mating 1 , 571 > 000, 000  poimds,  grease  and  scoured  wool  combined.     The  percentage 
of  last  season's  exports  for  the  same  period  for  the  different  countries  were  as 
follows:     Australia,   93  percent;  New  Zealand,   99  percent;  Union  of  South  Africa, 
7U  percent;  Argentina  102  percent;  Uruguay  97  percent.  . 

Consuming  countries 

Stocks  of  raw  wool  available  for  clothing  purposes  in  the  United  States 
at  the  opening  of  the  new  season  on  April  1,  193^  were  believed  to  be  small. 
No  estimates  are  available  concerning  the  exact  amount  held  but  consumption  of 
such  wool  by  United  States  mills  in  1933  was  large,  while  the  new  supply  for 
1933  was  an  average  one  and  no  excessive  carryover  was  reported  from  the  previous 
season.     The  large  stocks  which  had  accumulated  in  the  United  Kingdom  in  previous 
years  were  greatly  reduced  in  1933*    Heavy  arrivals  from,  producing  countries  in 
the  early  part  of-  193*+  increased  stocks  in  warehouses  compared  with  stocks  in 
1933 j  but. the  marked  increase  in  machinery  activity  greatly  reduced  the  previous 
accumulation  and  made  stocks  held  by  manufacturers  much  smaller  than  those  held 
at  the  same  time  in  the  previous ' year. '  Present  stocks  in  the  United  Kingdom  are 
regarded  as  being  made  up  largely  of  medium  and  low  crossbreds. 

No  estimates  of  raw  wool  stocks  are  available  for  continental  European 
countries,  but  stocks  are  believed  to  be  light.     Stocks  of  tops,  however,  as 
reported  by  commission  combing  establishments  in  Prance,  .Germany,  Belgium,  and 
Italy  on  April  30,  193^  were  much  larger  than  the  average  for  that  date  in  the 
last  five  years.    All  four  countries  reported  larger  imports  of  raw  wool  in  the 
second  half  of  1933  as  compared  with  the'  same  months  of  1932.     Due  to  heavier 
exports  from  Prance  and  Belgium,  however,  net. imports  for  those  countries  were 
smaller  in  the  second  half  of  1933  than  In  1932.    Trading  and  machinery  activity 
have  declined  in  Prance  and  Belgium,  but  machinery  activity  has  increased  in 

Germany .  .   

a/  Production  plus  carryover  minus  exports.    No  deduction  ma.de  for  comparatively' 
small  quantities  consumed  locally,    b/  Export  season  in  Australia,  New  Zealand 
and  Union  of  South  Africa  begins  July  1  and  that  for  Argentina  and  Uruguay, 
October  1. 
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Warehouse  stocks  of  raw  wool,  woolen  and  worsted  yams,  and  woolen 
textiles  in  Japan  were  much  larger  in  the  final  months  of  1933  than  in  the 
same  period  of  the  previous  year. 

Prices 


"TOOL:    Price  per  pound  in  specified  markets,  by  years,  1929-1933  and  "by 

months,  1933  and  1934 


Bos 

ton  Tl 

Iny  .-■  ■  ■— 

Loudon 

2/       ^Bradford  3/ 

Germany  4/ 

Year 

Territory  st. 

c  orub . 

Average  quality 

Warp  wool 

Domestic 

Cape 

and 

scoured  basis 

clean  costs  5/ 

scou 

red 

scoured 

a/aa 

6/ 

washed 

month 

54s,  70s 
80s 

56s 

46s 

70s 

56s 

46s 

64s 

50s 

fine 
6-8  mo. 

Cents 

Cents 

Cents 

! Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Average  7/ 

8/79.3 

1929 

98.1 

92.3 

73.5 

72.8 

54.7 

38.7 

71.0 

43.6 

8/  92.1 

1930 

76.2 

63.4 

50.8 

48.8 

32.3 

23.8 

47.1 

26.0 

55.3 

50.6 

1931 

65.1 

49.9 

37.9 

35.6 

23.7 

15.5 

35.5 

17.9 

41.4 

37.5 

1932 

47.0 

40.4 

32.0 

26.0 

20.2 

10.0 

26.1 

12.4 

9,/  51.9 

9/29.9 

1933 

67.0 

:60.8 

.49.6 

.42.7 

29.8 

14. 1 

43.8 

19.8 

47.1 

41.8 

1933 

Jan. 

44.0 

38 . 2 

31.5 

25.6 

20.3 

9.8 

26.9 

12.4 

51.0 

29.5 

Eeb. 

44.0 

37.0 

30.2 

26.0 

20.3 

9.1 

25.6 

11.7 

51.5 

29.5 

Mar . 

45.5 

38  .3 

30.0 

25.4 

18.7 

8.7 

24.3 

10.7 

30.6 

29.8 

Apr. 

48.5 

41.4 

31.9 

28.0 

20,0 

8.9 

28.4 

11.8 

51.3 

29.5 

May 

62.4 

55.8 

44.6 

32.5 

23.1 

10.5 

31,8 

14.3 

36.4 

34.3 

June 

70.0 

63.2 

53.0 

58.8 

26.9 

12.1 

40.4 

17.6 

41.0 

36.5 

July 

77.4 

70.2 

59.0 

50.0 

32.9 

14.9 

49.7 

22.4 

47.9 

43.8 

Aug. 

79.1 

72.0 

59.3 

51.1 

33.8 

15.2 

49.8 

22.0 

55.3 

46.9 

Sept . 

81.8 

75.9 

62.5 

53.4 

35.0 

15.8 

56.4 

24.7 

58.8 

49.3 

Oct. 

83.0 

77.5 

63.5 

52.5 

35.5 

18.0 

54.5 

25.8 

.65,4 

55.0 

Nov. 

83.8 

78.6 

64.1 

66.0 

46.1 

22.5 

68.1 

31.4 

64.5 

54.6 

Dec. 

85.0 

81.5 

65.5 

62.9 

45.3 

23 .4 

70.3 

33.0 

71.7 

62.8 

1934 

Jan. 

86.2 

81.5 

65.5 

70.5 

51.5 

28.7 

69.9 

33.9 

74.8 

69.7 

Eeb. 

87.0 

81.5 

64.0 

68.1 

48.2 

25.2 

6.9.8 

33 . 3 

80.1 

78.4 

Mar. 

87.0 

81.5 

63.5 

69.0 

47.2 

22.0 

70.0 

30.8 

83.1 

80.4 

Apr  • 

85.5 

79.6 

53.1 

70.3 

46.2 

22.3 

68.7 

30.0 

83.8 

81.6 

May. 

84.7 

78.4 

60.2 

66.5 

41.0 

20.7 

61.5 
i  _ 

28.1 

86.3 

82.5 

 —  1     — ..     ■  ,,..,t       ■     ■     ,    ■■   ,        ,,,,     —   ..-  ■■    ,  I    ...  ■   -  \.  .  .  ■■   .■■  ■  

Division  of  Statistical  and  Historical  Research.    Foreign  prices  have  been 


converted  at  prevailing  rates  of  exchange, 
l/  Monthly  averages  of  weekly  range  quotations  from  Division  of  Livestock, 

Meats  and  Wool.    2/  Averages  of  quotations  for  each  series  of  the  London 
Wool  Sales  as  reported  by  Agricultural  Attache  Foley.    Eor  months  when  no 
sales  were  held,  figures  are  interpolations  of  nearest  actual  prices. 
&/  Quotations  reported  about  the  25th  of  the  month  by  Agricultural  Attache 
Eoley.    4/  Quotations  for  the  first  of  the  month  reported  by  Agricultural 
Attache  Steere.    5/  Add  3  percent  to  bring  to  scoured  basis.    6/  Corres- 
ponds to  grades  66/70s  in  the  English  System.    7./  Yearly  average  of  monthly 
quotations  compiled  as  indicated  in  notes  l/  to  4/  8/  Eight  months  only. 
9./  11  months  only. 
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THE  WORLD  SITUATION  IN  SHEEP  AND  WOOL,  CONT'D 

The  year  1933  V7itnessed  the  most  rapid  upward  price  movement  experienced 
by  the  wool  industry  for  many  years*     In  the  United  States  wool  prices  advanced 
100  percent  from  the  1933  lows  and  150  percent  from  the  low  point  of  193 2,  and 
the  advance  was  firmly  maintained  until  April,  193*+ •    Prices  in  England  in 
English  currency  at  the  close  of  1933  were  65  to  10  percent  above  the  lowest 
point  of  the  year  and  were  higher  than  at  any  time  since  1929*    The  marked  ad- 
vance in  prices  in  the  United  States  as  compared  with  the  gain  in  England  was 
due  chiefly  to  the  suspension  of  gold  payments  in  the  United  States,   in  April, 
1933  and  the  rapid  decline  in  the  exchange  value  of  the  dollar.    The  average 
price  of  6Us,  70s,  80s  fine  strictly  combing  territory  wool  at  Boston  in  March, 
193'+  was  87. <J  cents  a  pound  scoured  basis  compared  with  U5.6  cents  in  March, 

1932  and  120.5  cents  when  the  downward  trend  began  in  June,  1928.    At  London, 
70s,  average  quality,  at  current  rates  of  exchange,  were  69  cents  a  pound  clean 
costs  in  March,  193*+  compared  with  25. 4  cents  in  March,  1933*    The  peak  in  the 
previous  cycle  at  London  was  reached  in  November,  1927  when  this  wool  averaged 
IO6.5  cents  a  pound.     The  rise  in  domestic  wool  prices  in  the  early  part  of 

1933  ,ffas  more  rapid  than  the  rise  in  foreign  prices  and  resulted  in  the  importa- 
tion of  appreciable  quantities  of  foreign  wool,  despite  the  tariff  rate  of  3*+ 
cents  a  pound,  clean  content.     See  table  on  preceding  page. 

Official  measures  affecting  the  wool  trade 

Raw  wool  has  been  singularly  free  from  governmental  activities  affecting 
international  trade,   such  as  increased  tariffs,  import  quotas,  export  subsidies 
and  foreign  exchange  limitations.     The  United  States  has  a  high  wool  tariff 
but  the  United  Kingdom,  Prance,  Germany,  Belgium,  Netherlands,-  Italy  and  Japan 
all  admit  wool  duty  free.    The  principal  foreign  consuming  countries  depend 
largely  on  the  reexportation  of  finished  or  semi-finished  manufactures  and 
therefore  refrain  from  impeding  imports.    However,  a  few  outstanding  exceptions 
should  be  noted. 

On  March  £4,  193  *+»  Germany  placed  an  embargo  on  the  importation  of 
certain  products,  including  wool,  raw  and  semi-manufactured,  effective  until 
May  5  and  subsequently  extended  until  June  3Q«    The  purpose  of  this  embargo 
is  to  overcome  an  unfavorable  trade  balance  which  endangered  Germany's  financial 
structure.     The  embargo  has  had  the  effect  of  weakening  market  prices,  at 
least  temporarily,  outside  of  Germany.     It  is  expected  that  individual  purchase 
permits  will  soon  be  distributed  and  that  regulated  and  supervised  trading  will 
then  be  possible.     In  the  meantime,  reports  the  Berlin  office  of  the  Foreign 
Agricultural  Service,  maximum  prices  for  raw  and  manufactured  wool  within  the 
country  have  been  established  at  a  point  measured  by  the  highest  prices  obtained 
by  sellers  during  the  three  weeks  ended  March  21,  193 U;  that  is,  during  the 
weeks  prior  to  the  announcement  of  the  buying  prohibition.    However,  for  certain 
materials,  including  wool,  for  which  the  prices  are  determined  on  world  markets, 
the  domestic  quotations  and  sale  prices  may  be  increased  according  to  increases 
since  March  21  in  the  prices  of  these  raw  materials  on  foreign  markets.  The 
maximum  price  permitted  for  wool  produced  in  Germany  is  the  highest  price  ob- 
tained at  the  last  public  auction  held  prior  to  March  22.    These  price  limitations 
canceled  the  impulse  to  accelerate  purchases  and  a  quiet  market  has  resulted. 
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Governmental  measures  taken  in  Italy  in  April  1934  have  also  influenced^ 
international  wool  trading  to  some,  extent,  according  to  the  Berlin  office. 
The  government  decided  at  that  time  to  control  the  importation  of  certain 
raw  materials,  including  wool.     Import  licenses  will  be  issued  in  such 
a  way  as  to  bring  Italian  imports  from  individual  countries  more  nearly  into 
agreement  with  Italian  exports  to  those  countries.     Italian  markets  assumed  a 
waiting  attitude  until  it  could  become  known  how  these  regulations  would  work 
out  in  -oroctice.     Genoa  reported  new  arrivals  of  Australian  wool,  which  may 
be  imported  without  special  permit,  and  moderate  sales  of  fine  crossbred  tops 
were  recorded,  but  other  biisiness  in  tops  and  noils  remained  rather  limited 
throughout  April.    Previously,  moderate  activity  had  prevailed.     Index  figures 
of  occupation  in  the  Italian  wool  industry  at  the  end  of  February  were:  Eor 
worsted  spinners,  89.3  this  year  and  84.1  a  year  ago;  for  woolen  spinners  72.0 
compared  with  66.0  and  for  weavers  71.7  against  66.5. 

In  Uruguay  the  government  requires  all  foreign  exchange  to  be  handled 
by  the  Bank  of  the  Republic  at  official  exchange  rates  arbitrarily  established. 
Members  of  the  wool  trade  believe  that  Uruguayan  wool  from  provinces  bordering 
on  Brazil  has  been  clandestinely  shipped  to  Montevideo  through  Brazil  and 
declared  to  be  Brazilian  wool.    This  was  done  in  order  to  be  able  to  sell  the 
foreign  exchange  derived  from  the  sale  of  wool  at  open-market  rates,  which  are 
considerably  higher  than  the  official  exchange  rates.    Recently,  according  to 
H.  B.  Wells,  American  Vice-Consul  at  Montevideo,  the  bank  has  agreed  to  give 
exporters  of  Uruguayan  wool  the  privilege  of  selling  to  the  bank  50  percent  of 
the  exchange  received  in  payment  for  grease  wool  at  the  open-market  rate  (70 
percent  in  the  case  of  washed  wool).     This  new  system  of  payment  became  effec- 
tive May  7,  1934.    Recently  the  dollar  was  worth  1.25  pesos  at  official  rates 
and  1.785  pesos  at  compensated  rates.    Under  these  conditions  it  is  apparent 
that  the  price  of  wool  in  Uruguayan  currency  will  rise  21  percent  in  case  of 
grease  wool  and  40  percent  in  the  case  of  washed  wool,  consideration  being- 
given  to  the  proportions  still  paid  for  at  the  official  exchange  rate. 

The  Union  of  South  Africa  recently  extended  the  payment  of  an  export 
subsidy  of  one  penny  (2  cents)  per  pound  for  another  year.    Under  previous 
enactments  the  subsidy,  originally  25  percent,  was  operative  from  July  1,  1931 
to  June  30,  1934.    Unless  terminated  by  executive  order,  it  will  now  continue 
until  June  30,  1935. 

Wool  shee-p  numbers 

Sheep  iiumbers  in  the  most  important  wool-producing  countries  were  2  g 
percent  less  in  1933  than  in  1932,     This  decline  was  at  a  smaller  rate  than  1' 
in  the  three  preceding  years  but  if  the  carpet  wool  producing  countries,  Russia 
and  British  India,  are  excluded,  the  decline  in  1933  was  at  a  more  rapid  rate 
than  in  1932.    Numbers  of  sheep  and  lambs  in  the  United  States  were  slightly 
lower  as  of  January  1,  1934  than  at  the  same  date  of  1933  and  3  percent  below 
the  number  at  the  same  date  of  1932.    Other  important  Northern  Hemisphere  coun- 
tries for  which  decreases  have  been  reported  or  indicated  for  early  1934  are 
the  United  Kingdom,  Prance  and  Germany. 
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The  number  of  sheep  in  27  countries  where  almost  3/4  of  the  world's 
sheep  are  found  was  378,000,000  in  early  1933,  a  decrease  of  2  percent  as  com- 
pared with  a  year  earlier.    Excluding  Russia,  where  sheep  numbers  have  made  a 
rapid  declina:  from  134,000,000  in  1929  to  about  46,000,000  in  1933,  the  figures 
for  26  "countries  still  show  that  numbers' have  "been  declining  since  1931,  the 
total  in  1933  "being  2  percent  less  than  in  1932  and  3  percent  below  1931.  These 
totals  exclude  the  important  wool  producing  countries  of  South  America  owing  to 
lack  of    annual  estimates. 


World  sheep  numbers  averaged  739,000,000  head  during  the  5  years  1926- 
1930  compared  with  645,000,000  for  the  5  years' 1921-1925,  and  692,000,000  for 
the  prewar  years  1909-1913.,  The  number  of  sheep  in  the  5  a/  important  wool  pro- 
ducing countries  of  the  Southern  Hemisphere  for"  the  5  years  1926-1930  averaged 
25  percent  above  the  5-year  period, , 1921-1925.    These  5  countries  support  almost 
one  third,  of  the  world  total.    See,- also  detailed  tables,  page  693. 
SHEEP:    Number ^in^mo^^impor^^t  wool  producing  countries,  average  1921-1925  and 


Country 


Australia. . .  • 
United  States 


Month 
of  esti. 


Jan. 
Jan.  j. 


Br  ..£.Africa  c/  Aug-June 
Argentina... .  j  ,  Jan.  1 
New  Zealand..'.  April 
British  India:  Jan-Apr. 

Uruguay  i 

Russia  ;  Summer 

United  Kingdoip  June 
Europe, other  jl/ 


Total. .... 


Total,  ex  .Rus- 
sia and  Br..  ' 
India  


Averageo/ 
1921-1925" 


thousands 

85,556 
37,652 
35,852 
36,209 
23,382 
22,412 
14,443 
98,100 
22,233 
101,277 


^477,126 


1928 


Thou- 
sands 


100,827 
45,121 
46,721 

(44,000)j(44,000): 


27,134 
23,350 
(18,000) 
133,300  ' 
25,220 
101,060 


■564,733 


356,614  £08,083 


1929 


Thou- 

sands 

103,431 
48,249 
49,353 


29,051 

23,336 
19,358 

133,700 

98,254 


573,687 


1930 


Thou- 
sands 

104,558 
51,383 
52,827 
(44,413 

so,  an 

25,540 
20,558 
'101,200 
25,360 
95,218 


551.898 


■416,651  £25,158 


1931 


Thou- 
sands 

110,568 
52,599 
56,060 


1932 


Thou- 
sands 


110,619 
53,155 
52,480 


1933 


Thou* 
sands 

112,01^ 
51,736 
47,200 


(.44 .000$  (44, 000}  (44, 000) 


28,692 


29,793 

25,295 
(18,000)  15,406 


72,000 
27,065 
96,250 


434,335 


(25,000) (25,000) 
' (15,000) 
46,000 
27,280 


47,000 
27,903 
97,212 


50,1 ,467. 


129.467 


27,756 


'(96,000. 


.49J  .984- 


4^0  ,,984. 


Compiled  'from' reports  of  International  Institute  of  Agriculture  and  other  official 
sources.  '  Census  figures  of  December  31  considered  as  of  January  1  in  the  followin 
year,    a/  Figures  interpolated  for  occasional  years  for  some  countries,    b/  Divisi< 
of ^ Statistical  and  Historical  Research.    Average  for  5-year  period  if  available; 
otherwise,  for  any  year  or  years  within  or  near  this  period,    c/  Includes  Union  of 
•South  Africa,  Basutoland,  Swaziland,  Bechuanaland  and  South  West  Africa,  d/  Twenty- 
five  countries,  not  including  Albania  and  several  countries  of  minor  importance; 
includes  several  interpolated  figures,     e/  Estimated  on  basis  of  10    countries  .whic' 
reported  52  percent  of  the  corresponding  number  in  previous  year,  fj  Estimated  worl 
total  including  all  countries,  644,400  thousands.    Division  of  Statistical  and  His- 
torical Research.- 


a/  Australia,  New  Zealand,  Union  of  South  Africa,  Argentina.  Uruguay. 


690 


Foreign  Crops  and  Markets 


Vol.  28,  Ho.  26 


WOOL: 


THE  WORLD  SITUATION  IN.  SHEEP  AND  WOOL,  CONT'D 
Estimated  world  wool  production,  averages  1521-1925  and  192.6-1930, 

Averages 


Continents 
and 

-. ,  .   countries  „  

NORTH      CENTRAL  AMERICA  &  , 

WEST  INDIES  ' 
United  States 

Shorn 

Pulled  a/ 

Total 
Canada 

Newfoundland 
Mexico 
Eawai  i 

Cent.  America  &  W.  Indies 
Total  coun.  rept.  all  -oeri- 

ods  to  1933 
Total,  N.  &  C.  America  & 
West  Indies 
SOUTH  AMERICA 
Peru  ef 
Bolivia  cf 
Chile 
Brazil 

Uruguay  ef  ).>•; 
Argentina  g/ 
Falkland  Islands 
Other  South  America  ■ 
Total  coun.  rept.  all  periods 
to  1933 

Total 'South  America 
EUROPE 
Iceland 

England  &  Wales  hj 
Scotland  h/ 
Northern  Ireland  hf 

Total  United  Kingdom  hf 
Irish  Free  State  hf 
Norway 
Sweden 
Denmark 

Netherlands 
Belgium 

France 
Spain  if 
Portugal 
Italy  if 

Switzerland 
Germany' 

Notes  appear  on  page  692. 


•Jof 

a/ 


1921- 

Million 
pounds 


237.9 

44*7 

282.6 

17*?  . 
0.2  &/ 

5*0  " 

0.3  fe/ 
0,1 


299.3 

LJSSik 


9.2 
2.6 

25.5 
22.  k 

10^.6 

317.0 

4.2 

™(S^0j 


477.7 

4920 


1.7 

&/  69.O 

£/  27.0 
£/  1.9 
&/  97.9 
1/  16.1 

1/  5.9 


a/ 


2.6 
1.9 
5.3 
o.g 
43.2 
72.3 
6.9 
57.o 
0.5 

1+8.8 


1926- 


Million 
pounds 


310.3 
53.6 

363.9 

1-9.5 

0.2  jc/ 

5.3  \b/ 

0.2 
0^1 


383.  4 
JS^2 


9.4 
3.6 

26,7 
28^8 

i4o.i 

332.8 
4,0 


537-S 


1. 

,80.0 
2"9.0 
2.2 
111.2 
18.0- 

5.6 
2.0 
1.0 

3.7 
0.8 
I+6.5 

73.7 
5.6 

53.3 
0.4 
34.8 


8  jc/ 


1930 


Million 

pounds 


350.3 
61.9 
1+12.2 
21.0 
0.2 
4.1 
(0.2) 
■0.1 


22/ 


•  433.2 


10.3 

3.S 

26.7 

:  30.0 
I52..6 

334.0 
3-7 


553.6 


2.0 
77.0 
29.0 

2.5 
108. 5 

18. 9 

5.2 
1.9 
0.9 

2. 

0.8 
1+5.2 
(66.0) 
6.0 

1+7.9 
0.1+ 
c/30.6 


1+ 


1931 


Million 
pounds 


372.2 
66.1 
H3S.3 
20.  4 
0.1 
(4.15 
(0.2^ 
_0aL 


i+58.7 
1+63.2 


8.8 

3-.9 
26.3 
30.2 
106.0 
364.0 
3.9 


535.3 
5^5  .a- 


0/ 


c/  2.0 
80.0 
28.0 

2.5 
110.5 

19.3 
5.5 
1.8 

0.9 
2.0 
0.8 
l+l+.l 
68.1 
6.2 
1+4.0 
0.!+ 
'cf  30.8 


1932 


Million 
pounds 

.  -345.4 
67.I 
1+12.5 
20.5 
(0.1) 
(4.1) 
(0.2) 

0.1 


433.0 


10.0 
(3.9) 

•c/  25.9 
28.6 
if/110.2 
"  3I+0.0 
3.9 


514.7 

_53.4..5- 


£/ 


(2.0) 
87. 0 
27.O 

2.5 
II6.5 
19.6 

5.7 
1.8 

(0.9) 

(2.0) 
0.8 
43.2 
c/70.0 

5*4 

42„0 

(0.4) 

c/jO.g 


1933 
Prelim- 
inary. ,. 


Million 
pounds 

364.7 
64.2 

428.9 
19.2 


448.1 


11.9 

25.7 
'•of  25.7 
:f/l04.7 
348.0 


516.0 


89.0 
28.0 
2.1+ 
119.4 
19.6 
of  5.2 

of  0.9 


c/1+2.8 


c/30.0 


Continued  - 
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WOOL:-   Estimated  world  wool  production,  averages  1921-1925  and  1926-1930,  annual 

^1350^51^2S^A^.  ^  — 


EUROPE ,  CONT'D 


Continents 
and 
countries 


Austria 

Czechoslovakia  i/ 

Hungary 

Yugoslavia 

Greece  1/ 

Albania 

Bulgaria 

Rumania,  i/ 

Lithuania 

Latvia 

Estonia 

Poland  c/ 

Finland 

Russia,  European  &  Asiatic 
Total  European  coun.cxcl. Rus- 
sia rept.all  per.  to  1933 
Total  European  coun.  excl. 
Russia 
AFRICA 
Morocco 
Algeria 
Tunis 

French  W.  Africa  &  Fr. Sudan  c/ 
Egypt 

British  South  Africa  k/ 
Others 

Total,  coun.  rept.  all  perioc 
to  1933 

Total  African  countries 
ASIA  m/ 
Turkey 
Iraq  e_/ 
Palestine 
Persia 
Syria 

Afghanistan 
India 
China  11/ 
Others 

Total  Asiatic  coun.  excl. 
Russia  &  China 

Notes  appear  on  next  page. 


2.2 
4.1 
11.9 
2S.S 
12. S 
3.2 

27.9 
60.6 
3.6 
3.4 
2.2 
9.6 
5.5 

;_28l  %  4 


«^lre££g.ej3_ 
1921- 
1925 


Million 
pounds 


19yQ  , 

ivixiiion 

Million ; 

pountis 

pounds  ; 

1  •  c  ; 

3 » ( 

3.7  : 

13 .0  ; 

OC  "7 

do  •  j 

;c/2g.O 

14e0 

12.2 

3.3 

c/  3.5  : 

22,7 

:    21.6  ■ 

66,9 

63.6  i 

3.8 

:   3.2  ; 

3.5 

:     3.3  : 

1.8 

:     1.5  : 

9.5 

i    .9.6  j 

4,4 

■£/  3-4  L 
^06. 9  li 

362aS_. 

13^5.2 

1^6^ 

355.5 

342.6 

•  348.6 
j  508,7 

i  349.2 

j  349.7 

:  20.3 

!  28.0 

jd/5.4 
:d/l.6 
j  4.0 

:20i.o 

L&o.) 

22.2 
4i.9 

4.0 

2.7 
4.5 

29^.1 

...  (5*fiL 

19.9 

49.3 
c/  4.4 
7  2.6 

c/  4.5 

305.0 

(3.0) 

16.5 
:  28.1 
jc/  5.3 
•  2.9 
:c/  5.0 
306.0 
_14^i 

:  19.0 

:  39.3 
:c/  4.4 
i  2,7 
:c/  5.4 
:  316.3 
i  (4,0) 

b/39.3 
jc/  5.2 

£/  5.4 
3/270.O 

3 

:23S.  U 

344,5 

363.2 

3Sg>7 

344.4 

.J.61,8  ■ 

'  365.4 
391. J 

!  319.9 

•dyi0.2 
:  10.6 
!  1.2 
■$0.0 
:  4.1 

•(15.0) 
:  70.0 
•  89. 0 
■  (1.0) 

9.9 
16.7 
1.0 

48.2 

13.6 
(15.0) 

73.6 
(78.0) 

(1.0) 

14.1 

c_/l8.2 
c/  1.0 

45.0 
c/19.0 
(15.0) 

84.0 

(78.0)  : 
(l.o)  ! 

14.8 
c/18.6 
c/  1.2 
49.0 
14.1 
(15.0) 
89.O  . 
(78.0)  ! 
(1.0)  = 

10.2 

c/i4.6 
"cf  1.0 

(49.0) 
c/10.0 
(15.0) 

(89.0) 
(78.0)  : 
(1,0).  ' 

!  14.0 

i  14.6 
78. 0 

jl62.1 

179.0  1 

197.3  i 

202.7  i 

189.8  j 

1931 


Million 
pounds 
"  1.1 

2.7 
12.8 
c/28.8 

14.7 
3.9 
(21.6) 
65.1 
3.6 
3.3 
1.5 
9.8 
2/  3.5 


1932 


Million 
pounds 
(1.1) 
2.3 
8.8 

c/  30.5 
14.9 
c/  4.1 
(21.6) 
62.7 
3.8 


c/ 


3.6 

1.7 
9.5 


.i/142.0 


1933 
Prelim- 
inary 
Million 
pounds 

8.0 
c/30.8 
14.6 


c/62.4 
c/  3.8 


9.6 

jA38,P... 
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THE  WORLD  SITUATION  IN  SHEEP  AND  .V'OCL,  CONT'D 


Y/OOL:    Estimated  world  wool  production,  averages, ,.1921-1925  and  1926-1930, 

annual  1930-1933,  Cont'd 


Continents           :  Averages 

:  1930 

;     1931  ; 

1932  ; 

1933 
Prelim- 
inary 

and  : 
countries             .19.21-19  25 1 

•  4 

: 19 26-19 30 

:  Million  : 
OCEANIA                        :  pounds 

Australia  744.6  . 

New  Zealand  :      238.4  : 

Million 

926.1 
260.4 

:  Million  : 
pounds 
912.1 
:  271.1 

Million  : 
p  ound  s  : 
1,006.0 
282.8 

Million  : 
pounds  : 
.  1,061.0 
283.  4 

Million 
pounds 
0/  950.0 
c/  279.0 

Total  Oceania                983.0 ~ 

1,192.5 

1,133.2 

,  1,288.8 

:  1,349.4  • 

1,229.0 

Grand  total  coun.  :  : 
ropt.  all  periods:  ; 
to  1933,  ozcl.       :  : 
Russia  &  China  ..:  : 
(30) "2/   i  2,364.9  : 

Est.  world  total    :  : 
oxcl.  Russia  and  :  : 
China  o/  :  2,745.0  : 

0  a/  r.  n. 
<>  ,  o'-tW  •  O 

3,225.0 

:  2,908.1 
:  3,286.0 

,  3,009.2 
•  3,387.0 

;  3,036.5 
;  3,412.0 

:  2,8-1,3 
:  3,240.0 

Division  of  Statistical  and  Historical  Research.     See  note  a/  for  general  sources. 
Detailed  sources  and  methods  of  estimating  except  these  fourd  in  the  footnotes  not 
given  here  for  lack  of  space.    This  table  includes  wool  shorn  during  the  calendar 
year  in  the  Northern  Hemisphere  arid  that  shorn  during  the  season  beginning  July  1 
or  October  1  of  the  given  calendar  year  in  the  Southern  Hemisphere,     palled  wool  is 
included  in  the  total  for  most  important  countries  at  its  grease  oquivalont .  Fig- 
ures in  percentages  interpolated  or  carried  forward.    Later  estimates  if  any  appear 
in  text.    For  current  information  en  the  marketing  and  supply  situation,  see  Mon- 
thly world  V/col  Prospects  of  the  Bureau  of  Agricultural  Economics,  United  States 
Department  of  Agriculture, 

a/  Published  as  reported  by  wool  pulling  establishments  and  is  mostly  washed.  The 
United  States  Bureau  of  the  Census  considers  1  pound  pulled  wool  the  equivalent 
of  1-1/3  pounds  grease,    b/  Census  figures  usually  for  1  year  only  within  the  per- 
iod.   The  years  1920  or  1921,  1925  and  1930  were  census  years  for  most  countries, 
c/  Estimates  based  on  sheep  numbers  at  dete  nearest  shearing  time  and  other  avail- 
able data,    d/  Average  -5  years,  1923-1925  fcr  lack  of  earlier  data,     ej  Estimates 
based  on  exports  alone  or  exports,  stocks,  and  domestic  consumption  and  any  other 
available  information,    f/  Estimates  furnished  by  Assistant  Agricultural  Commission 
er  C.  L.  Luedtke.    _g/  Estimates  eased  on  figures  of  the  Buenos  Aires  Branch,  Eirst 
National  Bank  of  Bcston  of  exports,  domestic  consumption  and  carryover  except 
that  production  figures  for  1951-32  and  1932-33  have  been  rovisod  upward  provision- 
ally to  take  care  of  the  heavy  exports  of  1932-33  which  oxcecdod  the  original  es- 
timate of  production  for  that  year,    h/  Estimates  of  the  Imperial  Economic  Com- 
mittee as  supplied  by  Senior  Marketing  Specialist  H.  E.  Reed.    Skin  or  pulled  wool 
included  and  converted  to  a  grease  basis.    The  combined  total  for  England  and 
Wales,  Scotland,  Northern  Ireland.     Irish  Eree  State  as  estimated  by  the  Yorkshire 
Observer  were  formerly  used  in  this  table.     The  estimates  from  that  source  aro 
as  follows  in  millions  of  pounds:    Average  1921-1925,  104.4;  average  1926-1930, 
117.7;  1930,  121.9;  1931,  121.3;  1932,  128,6;  and  1933,   129.9.     1/  Revisions  based 
on  recent  census  figures  of  wool  production  or  of  sheep  numbers.    _j/  Estimate 
based  on  sheep  numbers  and  average  fleece  weight  as  derived  from  official  esti- 
mates for  seasons  1926-1927  to  1929-19  30  as  published  in  The  Livestock  Industry  , 
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THE  WORLD  SITUATION  IX  SHEEP  AND  TOOL,  CONT'D 

TOOL:    Estimated  world  wool  production,  averages,  1921-1925  and  1926-1930,  annual 

1930-1933,  cont. 


in  the  U.S.S.R.  (in  Russian),    k/  Estimates  of  former  Agricultural  Attache  C.  C. 
Taylor  "based  on  census  figures  of  production,  exports  and  stocks  or  carryover, 
Includes  wool  from  Basutolancl,  Swaziland,  and  Bechuanaland.    \]  Latest  revised 
estimate  of  South  African  Department  of  Agriculture,    m/  Estimates  for  Asiatic 
countries  rough  approximations  only,    n/  Estimates  based  on  sheep  numbers  in 
1920  and  in  1933.    (See  note  on  World  Sheep  table).    Owing  to  poor  marketing 
conditions  in  recent  years  exports  as  index  of  production  are  very  unreliable. 
Exports  of  sheep's  wool  for  recent  years  in  millions  of  pounds  arc  as  follows; 
1930,  -30.0;  1931,  32.0;  1932,  4.6.    0/  The  preliminary  official  figure  of  847,- 
000,000  pounds  has  been  provisionally  revised. 

p_/  Comparable  totals 

for  number  of  countries  indicated  in  parenthesis,    oj  Totals  subject  to  revision. 
Few  countries  publish  official  wool  production  figures.    In  the  absence  of  offic- 
ial figures  for  most  countries  various  estimates  have  been  used.    Some  have  been 
supplied  by  Government  representatives  abroad,  other  are  based  on  sheep  numbers 
at  the  date  nearest  shearing  time  and  other  available  data.    For- some  principal 
exporting  countries,  exports  alone  or  exports,  consumption  and  carry-over  have 
been  used  as  representing  production.    In  the  case  of  some  countries  rough  com- 
mercial estimates  have  been  used,  while  the  figures  of  the  United  States  Depart- 
ment of  Commerce,  the  National  Association  of  Wool  Manufacturers  or  the  Imperial 
Economic  Committee  of  Groat  Britain  have  been  used  for  some  countries. 

r/  Rough  estimate  based  on  production  in  30  countries  in  1933  as  compared- with 
1932. 

SHEEP:    Number  in  countries  having  100,000  and  ^ver,  averages  1921-1925,  and 

1926-1930,  annual  1930-1933 


Jan. 

June 
June 


MERICA _& 
WEST  INDIES 

United  States  

Canada  

Mexico  ........... 

Guatemala  

Dominican  Republic 
All  N.  &  C.  Amer 
ooun.rept .all 
periods : 

To  1932   

To  1933  

Est.  total  d/  . . 

Notes  appear  on  page  696. 


Month 
of 

estimate 


_Jlvejrages_ 


42,700 


i  1921- 
.1925  a/ 

1926- 
1930  a;/  

1930 

1931 

1932     :  1933 

;    Thous .  ' 

Thous . 

Thous, 

Thous . 

Thous.  '  Thous 

!     37 , 662 
•  3,027 
•b/  1,352 
:  153 
148 

45 , 448 
3,431 
2,136 
196 

,  162 

51,333 
3,696 
;c/  1,574 
;  184 

52,599 
"3,608 

147 

53,155 
3,  644 

166 

51,736 
3,386 

:  40,842 
40,689 

•  49,075 
;  48,879 

:  55,263 
:  55,079 

:  56,354 
:  56.207 

'  '  56,965 
56,799 

55,122 

51,700 
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THE  WDSLJ3  SITUATION  IB  SHEEP  AND  WOOL,  CONT'D 

SHEEP:  Number  in  countries  having  100,000  and  over,  averages  1921-1925, 
 .and,,  :.f Qgft-iqgnjt  annual  1930-1933 T cont'd  


Country 


SOUTH  AMERICA 

Colombia. 
Venezuela 
Ecuador. . 
Peru. » . • • 
Bolivia. . 
Chile*.,. 
Brazil. . . 
Uruguay. . 
Paraguay. 
Argentina 
Falkland  Is 

Est.  S.A.Totald/ 
EUROPE 

Iceland  

England  &  Wales. 

Scotland  

North  Ireland. . . 

Total,  Un.King 
Irish  Free  State 
Norway  j/ 
Sweden. ..... 

Denmark  

Netherlands. 
Belgium. .... 

France'.. ..  .. 

Spain. ...... 

Portugal. . . . 

Italy  

Switzerland. 
Germany. .. 
Austria. .... 

Czechoslovakia 
Hungary. .... 

Yugoslavia.  • 
Greece ...... 

Bulgaria. . . . 

Bu  madia  

Poland. 
Lithuania. . . 

Latvia  

Estonia  


Month 
of 

estimate 


Jan.l  gj 

Sept. 

Jan.l  g7 
Jan.l  e/ 


1921-    •  1926- 


1925  a/ 


Thou  s . 

776 
113 
(1,000) 
11,363 
3,436 
4,332 
h/  7,933 
cj  14, 443 
(600) 
c/ 36 , 209 
£-49_4. 


1930  a/ 


1930 


Thous. 


Thous. 
810 


794  ; 

(113): 

1,000  g/f/ 1,500 
c/ 11, 209  2^*11,209 
4,742  :  5,020 
c/  6,263  W  6,263 
(8,500)r 

19,958  h/  20,558 
(600) 
c/ 44, 413  '%]  44,413 
 £.113  : .      .  .6-02, 


565 

'  628 

690 

:  691 

- 

June 

14,385 

•  16,548 

16,316 

i  17,749 

i  18,495 

18,085 

June 

6,827 

;  7,505 

7,650 

'  7,831 

!  7,916 

:  7,745 

June  I 

456 

j  622 

704 

794 

:        792  ' 

■  '  750 

21,668 

:  24,675 

24,670 

;  26,374 

:  27,203 

26,580 

June 

2 , 804 

I  3,255 

3,515 

I  3.575 

;  3,461 

3,405 

June 

1,380 

!  1,596 

1,588 

;  1,692 

:  1.736 

1,764 

July 

1,384 

■  680 

653 

1  635 

|  608 

July 

380 

i  213 

193 

i  172 

May-June 

c/  668 

<c/  485 
;f/  122 

c/  435 

- 

Jan.l  g7 

126 

n 

9,777 

:  10,574 

:  10,452 

!  10,152 

'  9,844 

:  9,76:j 

1! 

19,229 

1  19,989 

i  19,140 

! (19,590) 

■  20,047 

II 

3,721 

1  4,450 

4,000 

Mar .-Apr 

.  12,014 

i    11,310  " 

c/  10,269 

Apr. 

245 

i  170 

I  184 

J 

Jan .  1  g 

'  5,839 

1      3  § 2 53 

\  3,480 

■  3,504 

3,499 

3,406 

Jan.l  gj 

526 

jc/  272 

:  c/  272 

ii 

2SS/  286 

:  848 

jc/i/  836 

:  608 

I  531 

i  465 

Apr. 

1,661 

\  1,604 

i  1,464 

i  1,440 

!  1,210 

:  i,05p 

Jan.  1 

■  7,683 

■  7,807 

i  7,736 

1  7,953 

■  8,426 

:  8,510 

Jan.l 

?  5,965 

■  6,551 

!  5,806 

j  6,799 

;  7,072 

6,9^| 

ii 

i  8,186 

!  8,384 

ej  7,986 

it 

11,660 

!  12,936 

12,406 

12,330 

12,356 

12.293 

Nov. 

2,193 

;  2,244 

;  2,492 

2,599 

2,488 

June  30 

;  1,314 

1,335 

1,097 

1,212 

1,317 

1,5* 

June 

;  1,240 

:  1,030 

873 

923 

•  984  ; 

July 

654 

:  537 

467 

479 

514  ' 

1931 


Thous . 


900 


5,232 


(18,000) 


Thous. 


10,660 
15,406; 


_616i 


Thous. 


Notes  appear  on  page 
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THE  WO  BID  SITUATION  I1T  SHEEP  AND  WOOL ,  CONT'D 


SHEEP:     Number  in  countries  having  100,000  and  over,  averages  1921-1925,  and 

1925-1930,  annual  1950-1933,  cont'd. 


Month    \ _ 

Ave  ra 

1 

o  f 

\J  J- 

1921- 

1926 

\  1930 

:  1931 

;  1932 

;  1933 

^estimate: 

1925  a/ 

1930  a/ 

EUROPE,  CONT'D. 

Thous . 

Thous . 

!  Thous. 

'  Thous. 

.     Thous . 

:  Thous . 

Sept.  : 

1,526 

1,196 

\  924 

'  9~20 

I  965 

Russia (Europe an  & 

Asiatic)  mf 

Sumner  ; 

98,100  : 

122j,780 

jlll ,  600 

70,700 

.  47,400 

.  46,000 

All  Surop.coun. 

rep., -ill  periods] 

+       j.uLLo  o  J.  ci» 

97,013  : 
72,980  1 

100,860 
 77,578 

97,599 
75,542 

100,685 
78,133 

102,251 
79,143 

To  1933  : 

78,045 

Est. Total  excl . ' 



125,500  ,: 

i-Ci  <  ,  J.U  J 

MM9A        '  : 



 , 

Al>ys  inula   ; 

(2,000)i 

4,000 

e/4,000 

_ 

— 

_ 

WilJIOL/LO  ......... 

7,533  j 

8,364 

7,976 

5 , 613 

7,556 

Algeria   ' 

Sept . 

5,943  | 

6,170 

7,172 

4,671 

5,269 

5,262 

1,043  : 
1,794  : 
3,742  : 

931 
2 , 055  : 
4,553  : 

682 
2,461 
5,211 

Jan  1 1  sj ' 

2,976 
5,677 

2,475 
5,470 

2,931 

French  W.Africa  . \ 

French  Sudan 

2,575  ; 

3,000  : 

3,100 

3,100 

373  \ 

432  | 

684 

684 

684- 

Nigeria,  incl.Brit; 

ish  Carrie ro ens  . .  ; 

1,711  | 

2 , 004  : 

2,478 

2 , 353 

2,272! 

Sept.  ; 

1,013  \ 
1,638  j 

1,138  : 

2,150  ; 

1,129 

2 ,  2oo 

1 ,239 
2 , 250 

1 , 344 : 
2,250: 

1,345 

Anglo -Eg.  Sudan  . • 

Brit.  Somaiilaiid.  • 

( 2 , 000 ) ; 

1 , 800  | 

2,000  • 

2,500 

2 , 500 : 

Ital.  11 

Mar.  31  ' 

1 , 666  ; 

914  1 

847 

Eritrea  ( Ital . )  n/i 

(1,106) • 

1,215  ; 

e /l , 233 

Kenya  colony  ; 

Mar.- June ; 

2,600  ; 

2,908  j 

3,228 

3,243  • 

- 

Fr.  Cameroon  . . . . • 

( 103) ' 

215  ; 

319  \ 

320 

320: 

Uganda  ,  ■ 

Jan.l  g/  j 

586  : 

831  \ 

805 

792  j 

90S; 

844 

Fr.  Eouat.  Africa' 

( 700 )  I 

845  : 

1 , 004 

1,024  : 

1,030- 



Belgian  Congo  . . . ' 

304 

282  1 

272 

244  : 

332; 

Poland  a  Urundi  . 

150 

289  ; 

253 

290  : 

315 1 

Br.  S.  W,  Africa.. 

954  : 

1,249  : 

1,311 

1,397  j 

_ 

Bechuanaland  .... 

125 

159  • 

180 

181  ; 

200: 

Union  of  S.Africa 

;  Aug.  • 

32 , 561 

43,129  \ 

48 , 520 

o/51,000  j 

o/48,200: 

o/43,700 

1,954 

333 

2,146  ; 

349  : 

2,400 
354 

2,829  j 
360  : 

1,949; 

1,885 
376 

Ehodesia,  south  . 

:Jan.l  g/: 

375; 

Tanganyika  terri. 

■Jan.l  g/ : 

(1,600) 

2,121  : 

2,135 

2,262  i 

2,233| 

2,281 

;  Jan.l  g/; 

110 

158  : 

165 

207  : 

189 ; 

All  African  coun 

repval.l  periods 

To  1932  

66,246 

81,787  | 

90,724 

91,572  j 

88,972: 

Tc  1933  

45,584 

57,939  : 

64,977 

66,129  ! 

62,754: 

58,624 

Est.  total  d/ , . 

76,100 

93,700  : 

Notes  appear  on  page. 


Continued  - 


696 


Foreign  Crops  and  Markets  Vol.  28.  Ho.  26 

THE  TOLD  SITUATION  IN  SHEEP  AND  WOOL,  CONT'D 


SHEEP:    Number  in' countries  having  100,000  and  over,  averages  1921-1925,  and 

1926-1930,  annual  1930-1933,  cont'd       "  ( 


Country 


:  Month. 

i  of 


Averages 


1921- 


1926- 

1930  a/ 


1930 


1931 


1932 


1933 


Jan.l  A 


Jan.l  g 
ii 


ASIA  : 

Cyprus  j  Mar. 

Turkey,  Eur  op.  &  : 
Asiatic  ■ 
Iraq.(Mesopot.)  n/ ;  Feb. 

Palestine  Mar. 

Trans  jordan  j 

Persia-  • 

Syria  &  Labanon.Vj 
India,  British. : Jan-Apr. 
Native  States...:  » 

China   i 

Philippines  ; 

Dutch  East  Indies: 
Java  &  Madura.  •  ■ 
Outer  possessions; 
All  Asiatic  coua 
rep. all  periods 
excl.  Russia:  .  j 

Est. total  excl.  j 
Russia    &/...,  j 
OCEANIA  j 
Australia........  j  Jan.l 

New  Zealand  \  Apr. 

All  Oceania  coun 
rep. all  periods' 
To  1932"  and...; 
1933.......: 

Est.  total  e/..  • 

i 

Total  coun.  rep.  « 
all  periods  incl; 
Russia:  ' 
To  1932  (55)  r/: 
To  1933  (25)  |/j 
Est.  world  total  : 

incl.  Russia  d/c:/  


Thous. 

(3,500) 
237 

10,453 
5,270 
271 
236 
16,562 
1,797 
22,413 
12,299 
p/ 30, 000 
115 

915 


Thous . 

fj  3,500 

259 

11,853 
5,534 
249 
237 
15,460 
2,035 
23,733 
13,578 
2/26,000 
125 

1,292 
 121. 


Thous. 


3,500 

290 


10,498 
5,349 

253 
229 
e/16,000 
2.632 
c/ 25, 540 
c/19,089 

125 


Thous. 


306 

11,762 
5,464 

306 
292 

2,969 
25,295 


128 


Thous . 


304 

11,768 
4,307 

248 
261 

2,030 


113 


Thous. 


£/26,000 


1,588 
 <3lL& 


18,384 


20,292 


19,426 


21,227 


19,080 


114,300 


114,100 


/  35,556 
23,332 


103,329 
27,516 


104,558 
30,8-11 


110 , 558 

29 , 793 


110 , 619 
28,692 


112,012 
27,756 


103,938 


109.000 


130,845 
130.900 


135,399 


140,361 


139,311 


159.761 


444,615 
365,291 

644,600 


526,210 
437,321 

739,000 


531,176 
442 , 597 


499,508 
411,535 


470,011 
385,407 


377,559 


^  Xmt  ^r  %f  Historical  Research.  Compiled  from  official  sources  and 
£Sit£Sf;^  in  °f  A^ic^re  unless  otherwise  stated.    Figures  in 

£/  IveraS  for  5  1*T^ te*'    Laf'er  fi^os,  if  any,  will  he  found  in  t£  text, 
a/  Average  for  5-year  period  xf  available,  otherwise,  for  any  year  or  years  within 
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Sheep:    Number  in  countries  having  100,000  and  over,  averages  1921-1925, 
and  1926-1930,  annual  1930-1933,  cont'd 

this  period  except  as  otherwise  stated,    b/  Incomplete,    c/  Census  figures, 
d/  These  totals'  include  countries  with  less  than  100,000;   interpolations  for  a 
few  countries  not  reporting  each  year  and  rough  estimates  for  some  others, 
e/  Year  1929  or  nearest  year,    ff  Unofficial,     e/  Estimates  for  countries  report- 
ing as  of  December  31  have  been  considered  as  of  January  1  of  following  year, 
i.e.  figures  for  numbers  of  sheep  in  France  as  of  December  31,  1929  have  been 
placed  in  1930  column,    h/  Year  1920.  l/  June  1930.    j/  In  urual  communities 
only,    k/  September.    1/  May.  m/  Years  1916,  1921-1928  from  "Livestock  Industry 
in  the  Soviet  Union"  ,  an  official  publication.    Later  figares  from  Pravda,  Jan- 
uary 28,  1934.    Sheep  numbers  for  years  19 '3©- 19 33  estimated  from  percentage  o  f 
total  sheep  and  goats  in  earlier  years  as  they  have  net  been  reported  separately 
recently,  n/  Goats  included,  o/  Estimate  based  on  South  African  Department  of 
Agriculture  report  of  changes  in  sheep  numbers  in  June  adjusted  to  a  census  basis 
as  of  August,    jo/  Estimate  based  on  increase  in  1920  in  20  provinces  which  sup- 
ported 80  percent  of  total  number  in  China  in  1914.  j/  Estimate  for  total  China, 
including  Turkestan,  Manchuria,  and  Inner  Mongolia  based  on  official  estimate  for 
1932  or  1933  published  in  the  Chinese  Economic  Bulletin  for  22  provinces  which 
supported  77  percent  of  total  in  1914.    The  official  estimate  excluding  Turkes- 
tan and  Inner  Mongolia  for  1932  or  1933  was  19,995,000.    Estimates  for  this 
territory  and  for  Manchuria  included  with  China,  although  some  of  it, has  recently 
been  incorporated  into  Manchukuo.  r/  Comparable  totals  for  numbers  of  countries 
indicated.    _s/  Comparable  estimated  world  totals  by  countries  were  as  follows 
in  millions  of  head;  1909-1913  -  North  and  Central  America  -  find  West  India,  49.8; 
South  America.  93.2;  Europe  ( excluding  Russia)  ,  134.4;  Africa,  71.2;  Asia 
( excluding  Russia) ,  115.3;  Oceania,  114.7;  estimated  world  total,  including 
Russia,  691.6, 

United  States 

The  recovery  noted  during  1933  in  the  United  States  wool  industry  was  a 
leading  factor  in  the  doubling  of  prices  over  1932  levels.     Consumption  of  wool 
"by  mills  was  the  largest  for  any  year  since  1929  and  imports  showed  a  substantial 
increase  over  1932.    While  the  high  rate  of  manufacturing  activity  of  the  summer 
months  of  1933  wa.s  not  maintained  in  the  later  jpoxt  of  the  year,  wool  prices 
showed  no  reaction  until  the  spring  of  1934,  despite  reductions  in  prices  of 
other  commodi tie  s.    The  decline  in  prices  in  the  second  quarter  of  1934  was  due 
principally  to  the  low  cc'onsumption  in  the  early  months  of  1934,  the  uncertainty 
with  respect  to  demand  for  the  fall  season  and  the  decline  in  prices  in  foreign 
markets.    The  carryover  of  old  clip  of  domestic  wool  is  reported  to  be  small  and 
present  indications  point  to  no  increase  in  the  clip  for  1934.     If  domestic 
mill  consumption  improves  and  is  maintained  at  a  more  normal  level  during  the 
rest  of  1934,  further  price  declines  in  this  country  should  "be  relatively  small. 
Developments  during  the  remainder  of  1934  will,  therefore,  depend  considerably 
on  changes  in  general  business  conditions  in  this  country. 
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Prices  of  dome-siic  wool  in  the  Boston  market  advanced  rapidly  in  1933 
following  the  bank  holidays  in  March  and  the  suspension  of  gold  payments  in 
April.    While  the  upward  movement  was  slowed  down  considerably  in  the  fall  and 
winter  months  the  advance  was  well  maintained  until  April  1934,  despite  the 
fact  that  declines  were  reported  in  this  period  in  the  prices  of  many  other 
principal  commodities.    The  low  point  in  wool  prices  was  reached  in  July,  1932. 
At  that  time  fine  strictly  combing  territory  wool,  scoured  basis,  averaged 
36.5  cents  a  pound,  56s  averaged  30.2  cents  a  pound,  and  46s  averaged  24.0 
•  cents  a  pound.     In  February,  1933,  these  wools  averaged  44.0  cents,  3?.0  cents 
and  30.2  cents  a  pound  respectively  .and  the  rapid  upward  movement  in  1933 
brought  the  averages  to  87.0  cents,  81.5  cents,  and  63.5  cents  for  the  month 
of  March,  1934.    See  table,  page  686. 

The  low  rate  of  wool  manufacturing  activity  in  the  early  months  of 
1934  was  accompanied  in  April  by  price  declines  on  most  grades  of  wool.  The 
weakness.,  in  foreign  markets  may  also  have  been  a  contributing  factor  in  the 
decline.    The  1933  increase  in  prices  of  wool  and  wool  manufactures  was  believed 
to  be  greater  than  the  increase  in  consumer  incomes.    One  effect  of  the  higher 
prices,  reported  from  various  sources,  is  the  tendency  to  make  cheaper  fabrics 
from  lower  grade  wools,  noils,  and  waste,  and  to  use  cotton  mixtures  in  place 
of  all  wool  materials.    This  effect  of  higher  prices  on  consumption  may  influ- 
ence future  price  movements  , to  some  extent.    Farmers  were  reported  to  be  reluct- 
ant to  accept  lower  bids  on  new  clip  wool,  however,  and  it  is  probable  that  a 
relatively  large  proportion  of  the  new  clip  will  be  shipped  on  a  consignment 
basis. 

The  supply  situation  with  respect  to  raw  wool  at  the  present  time  is 
favorable  to  the  grower.*,    stocks  of  old  clip  wool  available  for  clothing  pur- 
poses at  the  opening  of  the  new  season  in  the  United  States  on  April  1,  1934 
were  probably  small.    The  new  supply  (production1 4-  imports)  for  1933  was  only 
460,000,000  pounds  and  was,  with  the  exception  of  1932,  the  smallest  since 
1928.     Consumption  in  1933  on  the  other  hand,  was  the  largest  since  1929. 

Activity  in  the  United  States  wool  manufacturing  industry  has  fluctuated 
considerably  in  the  last  few  years,  but  the  trend  has  been  upward  since  1932. 
The  low  point  in  consumption  came  in  the  first  half  of  1932.    While  activity 
declined  considerably  in  March,  1933,  it  remained  well  above  the  1932  low  poist. 
Following  the  rapid  recovery  in  the  second  quarter  of  1933  consumption  of  wool 
m  the  summer  months  of  the  year  was  greater  than  in  any  similar  period  since 
1923.    This  high  rate  of  activity  was  not  maintained  in  the  latter  part  of  the 
year, ^ but  consumption  of  combing  and  clothing  wool  for  the  entire  year  1933  was 
the  highest  since  1929.     Consumption  of  such  wool  reported  by  United  States 
manufacturers  a/  in  1933  was  approximately  422,000,000  pounds,  grease  equivalent, 
-his  was  28  percent  greater  than  the  consumption  in  1932  and  was  only  slightly 
less  than  the  consumption  in  1929  which  was  the  highest  in  the  last  10  years. 

&     These  consumption  figures  take  no  account  of  the  quantity  consumed  by  non- 
reporting  mills,  which,  it  is  estimated,  use  from  20  to  25  percent  of  the 
country' s  total  consumption. 
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Increased  consumption  and  favorable  marketing  conditions  in  1933  resulted 
in  heavier  shipments  of  foreign  wool  to  the  United  States  than  in  the  last  few 
years..    Imports  of  combing  and.  clothing  wool  for  consumption  were  more  tfcaa  twice 
as  large  as  imports  in  1932.,  "but  were  less  than  half  as  large  as  the  average  im- 
ports for  the  five  years,. ' 1937-1931.    Imports  of  carpet  wool  for  consumption  were 
almost  3  times  as  large  as  in; 1932  and  only  10  percent  smaller  than  the  average 
imports  in  the  5  years,  1927-1931,    See  table  page  700. 

Imports  for  consumption  were  not  reported  by  countries  until  1934.  The 
share  of  the  various  countries  in  the  United  States  trade  is  indicated,  however, 
by  figures  of  general  imports  on  page.  703   .    Practically  all  sources  of  raw  wool 
shared  in  the  increased  1933  import  trade  of  the  United  States.    Australia  re- 
tained the  leading  position  with  respect  to  direct  imports  of  combing  wool  from 
producing  areas.    The  United  Kingdom  came  next,  those  figures  including  consi- 
derable amounts  of  Australian  and  other  Southern  Hemisphere  wools.    New  Zealand, 
Argentina,  Uruguay  and  Canada  also  sent  more  wool  to  American  markets  in  1933 
than  in  1932.    Most  of  the  supplying  countries  contributed  more  wool  than  in- 
either  1932  or  1931.    Imports  of  carpet  Wool,  largely  from  Argentina  and  China, 
also  were  heavier  in  1933  than  in  the  2  preceding  years. 

Competitive  fibers  in  the  United  States 

Much  has  been  said  about  the  competition  between  wool  and  competitive  fibers 
such  as  cotton,  silk  and  rayon.    Any  appraisal  of  the  future  of  the  wool  industry 
demands  an  analysis  of  recent  trends  in  the  consumption  per  capita  of  these  fitters. 
Consumption  of  wool  in  the  United  States  on  a  per-capita  basis,  as  approximately 
determined  from  incomplete  mill  returns,  was  4.36  pounds  grease  basis,  in  1933  as 
against  3.44  pounds  in  1932  and  4.34  pounds  in  1931.    These  figures  pertain  only 
to  combing  and  clothing  wool  and  do  not  include  carpet  wool.    Allowing  for  50  per- 
cent loss  of  weight  in  scouring,  per-capita  consumption  of  clean-scoured  wool,  in 
three  successive  5-year  periods  ending  in  1933,  averaged  2.6,  3.2  and  2.0  pounds. 
This -represents  a  decline  in  the  past  ,  five  "years  of  22  percent  since  the  5-year 
period  of  1919-1923. 

Consumption  of  cotton  in  the  United  States  is  ten  times  as  large  as  consump- 
tion of  wool,  clean  basis.    During  the  year  ended  June  30,  1933,  per-capita  con- 
sumption of  cotton  in  the  United  States  was  24  pounds  compared  with  19  pounds  in 
the  previous,,  year  and  21  pounds  two  years  earlier.    Since  1911-12  the  highest  per- 
capita  consumption  of  cotton  was  32  pounds  in  1916-17  and  the  lowest  was  19  pounds 
in  1931-32.    In  the  three  pre-war  years  1911-12  to  1913-14  per-capita  consumption 
of  cotton  averaged  27  pounds.     In  the  three  successive  5-year  periods  and  the  most 
recent  4-year  period  since  that  time  annual  per-capita  consumption  has  averaged 
30  pounds,  26  pounds,  28  pounds  and  22  pounds .    Cotton  is  more  susceptible  to  va- 
riations in  industrial. activity  than  the  other  fibers  "because  about  two-fifths  of 
the  total  consumption  in  the  United  States  is  for  industrial  uses,  about  two-fifths 
for  clothing'. and  about  one-fifth  for  other  household  purposes.    Wool  does  not 
enter  extensively  into  industrial  uses.    Annual  per-capita,  consumption  of  cotton 
during  the  past  four  years  averaged  15  percent  less  than  the  1919-1923  average. 
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.Silk  consumption  per  capita  in  the  United  States,  as  evidenced  "by  net 
imports  of  raw  silk,  and  ignoring  the  small  percentage  of  imported  silk  manu- 
factures, was  0.64  pound  in  1933,  0.60  pound  in  1932  and  0.71  pounds  in  1931. 
In  the  23  years  since  1911  per- capita  consumption  of  silk  increased  from  0.28 
pound  in  1911  to  0.80  pound  in  1929  and  then  receued  as  just  indicated.  View- 
ed as  5-year  averages,  per-capita  consumption  of  silk  has  increased  steadily. 
The  consumption  of  silk  in  the  most  recent  5-year  period  was  39  percent  greater 
than  during  the  five  years  1919  to  1923. 

The  increasing  per-capita  consumption  of  rayon  in  the  United  States 
presents  a  more  consul  curas  example  of  the  increasing  severity  of  textile  com- 
petition.   Per-capita  consumption  of  rayon  in  the  United  States,  as  determined 
from  statistics ■ of  domestic  production  and  net  imports,  increased  steadily  from 
.01  pound  in  1911  to  1.72  pounds  in  1929  and  then  receded,  in  the  three  suc- 
ceeding years,,  to  .94  pound,  1.19  pounds  and  1.07  pounds.    In  1933  it  increased 
to  1.70.    Per-capita  consumption  in  the  five  years  1929-1933  averaged  750  per- 
cent higher  than  in  the  period  1919-1923.. 

An  important  factor  in  the  increase  in  the  per-capita  consumption  of 
silk  and  royon  is  the  abrupt  drop  in  their  prices  as  compared  with  cotton  and 
wool.    During  the  decade  separating  the  five-year  periods  1919-1923  and  1929-1933 
rayon  prices  fell  75  percent,  silk  66  percent,  cotton  61  percent  and  wool  only  47 
percent.    Rayon  has  made  itself  felt  in  the  knit-goods  industry  more  than  else- 
where.   In  this  industry,  textile  mills  in  the  United  States,  according  to  the 
census  of  ,  -  •••• 


-  UNITED  STATES:    Per  capita  consumption  of  textile  fibers, 

averages  1911-13  to  1929-33  and  annual  1929  to  1933 


Calendar 

Wool,  combing  and  clothing  a'/  Cotton 

Raw 

Rayon 

vear 

Grease  basis 

Clean  basis 

w 

silk  c./ 

yarn  d/ 

Ave  rage  t 

1911-13  ... 
1914-18  ... 

Pounds 

Pounds  i 

Pounds 
27.47 
29.83 

Pounds 
"  .31 
.39 

Pounds 
.03 
.06 

1919-23  ... 

5.23 

2.62 

26.24 

.19  '■ 

.20 

1924-28  .  .  .. 

.  .4.50 

2.25 

27.91 

.66  ' 

.67 

1929-33  .  .  . 
Annual : 

4.07 

2.04 

e/  22.14 

.68' 

1.32 

1929  .  .  .  .  . . 

4.58 
3.64 
4.34 

2.29 

U     1.82'  ■"  ' 
2.17 

"  24.49 
20.70 
19*30 

.80 
.65 
.71 

1.72 
"  .94 

.'1.19 

1931  ...... 

3.44 
4.36 

1.72 
.  2.18 

24.06- 

.60 
.64 

1.07 
1.70 

Compiled  from  reports  of  the  United  States  Department  of  Commerce  by  the  Divi- 
sions of  Statistical  and  Historical  Research  and  Eoreign  Agricultural  Service. 
No  correction  for  carry-over,  a/  Reported  wool  consumption  1922  to  1933  in-, 
creased  30  percent  to  allow  for  mills  not  reporting,  b/  Year  beginning  July  ! 
2.1  Raw  silk  represented  about  94  percent  of  the  value  of  silk  imports,  includ- 
ing manufactures,  in  1932.  d/  Rayon  yarn  includes  domestic  production  and 
net  imports,    c/  4-year  average. 
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manufactures,  consumed  the ;f oil owing  quantities  (millions  of  pounds)  of  material 
in  1931  as  compared  (parenthetically)  with  consumption  in  1925:  rayon  yarns  56 
(24),  woolen  and 'worsted  yarns  46  (45),  raw  wool  3(6),  cotton  yarns  139  (223) 
and  raw  cotton  57  (66).    In  other  words,  the  utilization  of  wool  in  the  knit- 
Igoods  industry  declined  scarcely  at  all,  while  the  utilization  of  cotton  and 
cotton  yarns  declined  93  million  pounds  and  the  utilization  of  rayon  yarn  in- 
creased 32  million  pounds.    Consumption  of  silk  in  the  knit-goods  industry,  al- 
though Icgc  important,  also  increased  8  million  pounds. 

In  1931  the  manufacture  of  hosiery  was  the  principal  "branch  of  the 
knit-goods  industry,  exceeding  the  underwear  "branch  of  the  industry  by  a  small 
margin  and  followed  in  importance  by  outerwear  and  knit  cloth.    Cotton,  the  most 
important  fiber  in  the  knit-goods  industry*,,  :'was  used  chiefly  in  the  manufacture 
of  hosiery  and  underwear.    Most  of  the  wboT  in  the  knit-goods  industry  was  used 
in^the  manufacture  of  outerwear,  such  as  .skaters ,  while  most  of  the  rayon  in 
this  industry  was  . used  in  the  manufacture- knit  cloth  and  hosiery.     It  fojlows, 
therefore,  that  rayon  was  not  primarily  competitive  with  wool. 

UNITED  STATES r  Production,  exports,  imports,  and  amount  available  for 
consumption  of  combing     and  clothing  wool  and  imports  of  carpet 

wool,  1920  -  1933 


Combing  and  clothing  wool 

Carpet  wool, 

Year 

Exports  ; 

Imports  for  b/ , 

Available  for 

imports  for 

Production 

( domestic) a/ • 

consumption 

consumption  c/ 

consumption 

1,000  pounds . 

1,000  pounds 

1,000  pounds  • 

1 ,000  pounds 

1,000  pounds 

1920  ; 

293,517  * 

8,845  j 

219,096 

503,768 

35,809 

1921  : 

289,965 

1,927  j 

205 , 796  ■ 

493,834 

98,029 

1922 

270,109 

453  j 

137,923 

407 , 579 

152,503 

1923 

272,395 

535 

262,590 

534,450 

125,526 

1924 

280,931 

309 

122,741 

403,363 

146,355 

1925 

299,632 

273 

163,085 

462,444 

142,279 

1926 

318,500 

292 

175,979 

494,187 

122,140 

1927 

340,009 

323 

128,436 

468,122 

136,889 

1928 

366,488 

485 

86,460 

452,463 

155,191 

1929 

382,066 

239 

100,421 

482,248 

171,352 

1930 

412,211 

:  162 

75,655 

487,704 

78,312 

1931 

438 , 328 

;  274 

1  35,456 

473,510 

123,937 

1932 

412,540 

;  179 

j  13,232 

425,593 

44,637 

1933 

j    428 , 930 

i  19 

!  31,051 

459,962 

'  119,934 

Division  of  Statistical  and  Historical  Research.    Production  figures  from 
Division  of  Crop  and  Livestock  Estimates;  imports  and  exports  from  the 
Bureau  of  Foreign  and  Domestic  Commerce, 
a/  Includes  hair  of  the  Angora  goat.'  '" 

%/  Figures  of  "imports  for  consumption"  include  wools  imported  for  immediate 
consumption  and  foreign  wools  withdrawn  from  "bonded  warehouses  for  consump- 
tion.   Foreign  wools  which  arrive  for  entry  into  bonded  warehouses  are  not 
reported  in  these  import  totals  until  they  arc  withdrawn  from  "bonded  ware- 
houses for  consumption  purposes. 

c,/  Takes  no  account  of  carry-over  from  year  to  year. 
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Rayon  yarns  are  also  purchased  "by  manufacturers  in  the  woolen-goods  and 
worsted-goods  industries  but  the  quantity  is  small.     In  the  former  it  has  declined 
steadily  during  the  six  years,  1925  to  1931  while  in  the  latter  it  has  increased. 
In  the  cotton-goods  and  cotton  small-wares  industries,  purchases  of  cotton  yarns 
"by  textile  mills  decreased  6,1  million 


UNITED  STATES.: 


"(Consumption  of  wool,  grease  equivalent,  reported 
by  manufacturers,  1923-1933 


Ye  al- 

Combing and  clothing 

wool  a/ 

All  wool  1)/ 

and 
month 

TPr\  rp  -  &Y\ 

1 , 000  pounds 

1,000  pounds 

1,000  pounds 

1,000  pounds 

iy<!o 

duo ,so( 

0^7    1  "7.1 

AQ1  IIP, 

641  607 

J.  J  24 

iqc;  'XA'^ 
iooO  ,  O^to 

1  9r>  070 
X<3  1  ,UfU 

AT  9   AH  "7 
*±X<o  ,  "ilti 

^7  760 

1^20 

ono  C\QC) 

l"iq  Aft! 

^1 

CtOO  ,  G  f  4. 

1  30  831 

GO",  (KJCi 

^1  0  033 

X  3d  < 

TOO  P71 

10?  RR? 

423  1 33 

551 .528 

1  7P, 
Out , ;  X  1 o 

fi9  1  40 

'.:     A0^  31  R 

538  354 

343,261 

84,956 

5R5  558 

1930 

280,265 

64,692 

344,957 

430,104 

1931 

371,016 

43,278 

'414',  294 

513,743 

1932 

313, 639 

16,616 

330,305 

385,522 

1933 

Jan . 

31,422 

714 

32,136 

35,510 

Eeb, 

29,360 

843 

30 , 203 

33,278 

Mar. 

20,844 

677 

21,521 

24,943 

Apr. 

23,407 

659 

24,066 

28,701 

May 

37,773 

1,295 

39,068 

46,898 

June 

43,700 

2,354 

46,054 

58,688 

July 

42,941 

2,634 

45,625 

57,377 

Aug. 

39 , 332 

3,333 

42,665 

55,694 

Sept. 

34,728 

3,637 

38,365 

50,467 

Oct. 

36,139 

3,262 

39,401 

51,037 

Nov. 

31 , 945 

3,333 

35,278 

43,466 

Dec . 

24,852 

2,422 

27 , 274 

33,570 

Total 

396,443 

25,213 

421,656 

519,629 

1934 

Jan. 

24,027 

2,889 

26,916 

35,968 

Eeb. 

22,794 

2,959 

25 , 753 

34,348 

Mar . 

22,284 

4,310 

26 , 594 

36,119 

Apr. 

19 , 283 

2,387 

21,670 

29,889 

Division  of  Statistical-  and  Historical  Research.     Compiled  from  "Wool  Consumption 
Reports"  issued  "by  the  Bureau  of  the  Census.    Reports  arc  received  regularly  from 
manufacturers  representing  about  75  to  80  percent  of  the  industry.    No  estimates 
are  included  for  manufacturers  who  fail  to  report,,     a/  Computed  from  Census  re- 
port by  using  representative  shrinkage  percentages  for  the  various  grades  of  wool, 
b/  Grease  equivalent  as  estimated  by  the  Bureau  of  the  Census. 
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pounds  between  1925  and  1931  and  purchases  of  raw  cotton  decreased  5  million 
pounds  while  purchases  of  rayon  yarn  increased  23  million  pounds.  Obviously 
rayon  has  displaced  cotton  to  a  large  extent  and  has  displaced  wool  scarcely 
at  all.  The  decline  in  consumption  of  wool  in  recent  years  appears  to  be 
chiefly  the  result  of  diminished  output  of  woolen  and  worsted  fabrics  in  line 
with  diminished,  purchasing,  power  of.  consumers  rather  than  as  a  result  of  the 
blending  of.  otner.f  ibers.  in  the  manufactured  output .  of  those  industries. 

,  'UNI TED  STATES:     Imports  of  wool,  unmanufactured,  by  countries, 

average  1909-1913,  1931-1925,  1926-193 0,  annual  1931-33 


Country  from 
which  imported 


! Average  a/ 


Year  ended  December  M 


1,000 
pounds 


Carpet  wool 

China  j  ~y£Tgo6 

United  Kingdom. ......  J  23,115 

Irish' Free- .State  ....  jb/  ' 

Argentina: v./.' v. .  ;v.  •• 
British  India. .......  : 

France  '] 

Germany   j 

Turkey  (E.  &  A. )   .... j  ' 

Egypt   j 

Iraq  ic/ 

Syria  ;c/ 

Other  countries  ;  26,372 


•3,935 
3,853 
3,722 
2,350 
8,956 
15 


Total  imports 
Clothing  wool 


105, 12j4 


31,159 
22,1+07 
17,221 
k,  U53 
1+.201+ 

159 
123 
3,320 


United  Kingdom  ie/ 

Argentina  | 

Australia  j 

New  Zealand  j 

Uruguay    ! 

Canada   : 

Chile   I-: 

Other  countries. ......  : 

Total  imports  .....  i  '    83 ~0W 

Combing  wool  j ' 

United  Kingdom  ......  ie/  lU, 328 

Canada.  .'.  .  . .  .  j  l,6l9 

Argentina  j  933 

New  Zealand  :  j         '  69 

Uruguay  j  65 

Australia  .'  i  I4.7 

British  S.  Africa  ...  :  10 

Other  countries    j  2,000 

Total  imports  ■  19,071 


Average 
1921-1925 


I,  000 
pounds 
55,925 
^5,736 

g,  1+18 
l+,0l+2 
3,607 
2,1+26 
2,^53 
1,005 

c/ 

1/  3,773 

II,  06S 


13:8^53 


•e/10,555 
is, 7^5 
11,220 

2,2l+S 

8,895 
2,058 

2,575 
7,381 


•e/2U,Sl9 
182 
28,736 
7,77^ 
17,866 
35,826 
6,56^ 
6,261 


132,02s 


Average 
1926-19^0 


1,000 
pounds 
1+1,822 
32,70S 

1,703 
ll+,  1+02 

9,699 
1+,20S 
2,773 
3,280 
2,763 
5,738 

7*951 
8,1+56 


3,092 
2,131 
^,967 
1,71s 

•  725 
1,679 
1,252 
1,29^ 


3SHH1 


13,591 

i+,U25 
15,998 

8,5^5 
17,533 

28,071 

5,75^ 
_2152_L 


96,1+1+0 


.1231 


I,  000 

pounds 
33,285 
111,256 

1,522 
30,728 

8,73s 

2,359 
3,273 
Sl+6 
3,256 
5,766 
5,1+31+ 

II,  039 


120.50c 


1,1+65 

200 

3,551 

563 
166 
112 

39 
2l+S 


2,252 
990 

1,316 
83  s 

3,625 
19,390 

2,320 
22^ 


30,95*+ 


1,000 
pounds 
7,21+8 
5,850 
663 
12,299 
5,530 

5 1+6 
1,136 

390 

1,128 

1,951 
1,980 
2,2ll+ 


613 
37 
2,3H 
1,195 
0 

25 
0 

<  980 


5. -161 


1,1+00 
1+79 
183 

650 

318 
6,221 
921 

 k2_ 


10,2lU 


1933 
Prfil  inu 


1,000 
pounds 

31,157 
18,1+1+3 
2,852 

^2,577 
13,096 

1,269 

2,210 

61+1 
3,686 
3,669 
2,612 
8,21+9 


13.Q,  H6.L 


2.U22 
U90 
Sl+ 

202 
1 

535 
2U5 

ill 


8,361+  ' 
'6,391 
6,287 
3,W 
3,588 
9,901+ 
si+o 
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UNITED  STATES :     Inports  of  wool,  Wianuf actured,  by  countries, 

average  1909-1913,  1921-1925,  1926-1930,  annual  1931-1933,-  cont'd 


:       ■                          Year  ended  December  31  

Country  from             :Ave'rdge  a/  •  Average     ;  Average    ;  :  ;  1933 

which  imported          ;1909-1913    1921-1925    |l926-1930  j  1931  j  1932  'Prelim. 

:     1,000    j     l.ooo-  ■:  1,000  :  1,000  i  1,000  j  1,000 

Hair  of  tho  Angora,         :      pounds    >      pounds    ;  pounds  :  pounds  '.  pounds ;  pounds 

alpaca,   etc.           •                                     •  :  :  • 

United  Kingdom  .je/f /    '  796  :  e/    2 , 3 j  896    ■  190  :  68  :  Hj3 

Peru  *       766:"        526:  377  i  168  j  ko  :  678 

British  South  Africa,'.',.:              17:         1,^39:  1,303    ;  131  ]  98  j  2,063 

Turkey, E.  &  Asia                          Ik,'         1,000:  1,679    j  0  ■  0  •  1,179 

China   j             .  7>            27b;  115    j  53  :  0  ;  92 

Other  countries  ......  I  1 1 7  j  69  j  6Q    j  U3  ;  1  q  ■        1  Uq 

.      Total  imports   :         !>7l7  ;         5.6^1  :  '  :   2^L^hJM 


Foreign  Agricultural  Service.  Compiled  from  Foreign  Commerce  and  Navigation  of  the 
United  States,  and  official  records  of  the  Bureau: of  Foreign  and  Domestic  Commerce, 
a/  Year  beginning  July  1.    b/  Included  with  United  Kingdom,     c/  Included  with  Turkey 
in  Asia,     d/  Includes  Palestine,'  e/  Includes  Irish  Free  State,    fj  December  1,  1913 
to  June  30,  131k. 


Southern  Hemisphere  exporting  countries 

More  than  60  percent  of  the  international  trade  in  wool  is  represented  by 
the  output  of  Australia,  New  Zealand,  Uruguay  and  the  Union  of  South  Africa.  Very 
little  carpet  wool  is  produced  in  these  countries- and  hence  much  more . than  60  per- 
cent of  the  international  trade  in  clothing  and  combing  wools  originates  with  them. 
During  the  ten  months  July  to  April,  I933/3U,  exports  of  wool , from  these  five  coun- 
tries amounted  to  1,609,000,000  pounds,  including  scoured  wool  converted  to  grease 
whenever  possible,  and  represented  a  decrease  of  9  percent  from  the  corresponding 
figure  of  1,771,000,000  pounds  for  the  same  ten  months  of  1932-33.    From  July  to 
June  inclusive,  1932-33,  these  countries  exported  2,013,000  pounds  of  wool  of 
which  one-eighth  was  exported  during  the  last  two  months  of  the. period.     It  is 
probable  that  the  9  percent  decrease  will  persist  with  little  change  to  the  end  of 
the  1933—3 ^  season.     The  combined  reduction  in  supplies  (stocks. at  the  beginning 
of  the  season  plus  production)  was  13  percent.     It  is  significant  that  prices  dur- 
ing the  1933—3 ^+  season  have  been  two  or  three  times  as  high  as  during  1932-33 
despite  the  relatively  small  decrease  in  exports  from  these  countries.     The  price 
increase  must  be  attributed  chiefly  to  improved  conditions  of  demand. 
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October,  November  and  December  are  the  principal  exporting  months 
in  Australia  and  the  Union  of  South  Africa.    December,  January  and  February  are 
the  principal  exporting  months  in  New  Zealand,  Argentina  and  Uruguay  although 
exports  from  New  Zealand  continue  large  through  March.    August  is  the  quietest 
month  for  exports  excepting  in  Argentina  and  Uruguay  where  exports  are  at  a  low 
ebb  daring  September.    Wools  produced  in  the  Northern  Hemisphere  furnish  the 
principal  market  supplies  before  the  Southern  Hemisphere  wools  arrive  in  volume 
after  September. 


WOOL:     Production,  stocks  at  beginning  of  season,  and  exports,  Southern 
Hemisphere  countries,  193 2-33  and  1933-3*+ 


New  ; 

Argentina  • 

South  Africa  ; 

Five 

Australia  : 

Zealand  : 

grease  < 

Uruguay  ■ 

grease 

countries 

Item 

equivalent: 

equivalent 

1932-: 

1933-: 

193  2-; 
jj  ■ 

1932-i 

1933-: 

19^2- 

x  JJJ  • 

1932-  ! 

1933- 

19^2- 

1933- 

33  ! 

31+  : 

33  i 

34  : 

31+  • 

33  ' 

34  i 

33  : 

3^ 

33 

31+ 

Mil-; 

Mil-; 

Mil-: 

Mil-: 

Mil-; 

Mil-: 

Mi  1 — : 

Mil-- 

Mil- 

Mil- 

Mil- 

Mil- 

lionj 

lion, 

lion: 

lion: 

lion- 

lion] 

lion' 

lion 

lion 

lion 

lion 

lion 

lbs.: 

lbs.' 

lbs.: 

lbs.; 

lbs.: 

lbs. 

lbs.' 

Ifes* 

lbs. 

lbs. 

lbs. 

lbs . 

Stocks  ! 

July  1  • 

U6  j 

13  = 

118: 

79! 

a/  67  = 

a/  16 

a/  6 

a/  5 

23 

5 

260 

118 

Production!, 061 : 

950: 

288  : 

279: 

340' 

3  US 

*  110 

105 

316 

270 

2,115 

1,952 

Total 

1,107: 

963 

1+06: 

358; 

1+07 

361+ 

116 

110 

339 

275 

2,375 

2,070 

Exports 

July. . . 

29.0 

46.8 

6.6 

11.6! 

15.0 

33.2 

H.9 

v  5.3 

8.3 

*+.9 

63.8 

101.8 

Aug.   . . 

1U.6 

10.2 

3.8 

5.8 

134 

15.5 

5a 

1.0 

7.1 

2.1+ 

1+4.0 

3*+-9 

Sept.  . 

77.1 

89.6 

10.5 

8.5 

I6.3 

8.4 

7.3 

.8 

ll+.O 

9.0 

125.2 

116.3 

Oct.  .. 

121.1+ 

106.0 

6.3 

3.1 

16.0 

8.8 

2.9 

1.0 

27.  4 

25.2 

174.0 

144.1 

Nov.  . . 

117.5 

150.0 

7.7 

9.5 

28.7 

27.2 

11.1 

15.6 

61.1 

:  U1+.3 

: 226.1 

:  246.6 

Dec.  ,  . 

122.1+ 

115.1 

28.0 

32a 

35.  b 

•  5O.O 

20.8 

35.7 

:  54.0 

:  32.7 

■260.8 

1  265.6 

Jan.  . . 

70.1+ 

7^.7 

33.U 

1+8.0 

1+2.2 

56.3 

20.2 

2R.8 

:  1+0.1 

:  29.1+ 

| 206.3 

:  234.2 

Feb.  .. 

109.5 

so. 5 

65.0 

57.0 

46.4 

36.0 

20.9 

,  6.2 

:  1+7.0 

:  30.5 

: 288.8 

210.2 

Mar.  .. 

102.9 

76.6 

56.0 

1+0.9 

26.8 

26.3 

.  10.3 

5.3 

:  23.3 

:  26.0 

: 219.3 

'  174.9 

Apr.  . . 

75.2 

32.1 

32.0 

3.8 

30.0 

26.5 

i  9.0 

:  2.1 

:  16.0 

;  15.5 

:l62.2 

■  79.5 

Sub- total 

;8U0.0 

781.6 

;2i+9.3 

220.3 

270.1+ 

!288.2 

:112.5 

;  9s. s 

:298.3 

219.9 

1770.5 

'1608.6 

May  . . . 

:  6I+.5 

i  13.  4 

•  35.2 

;  6.2 

i  2U.8 

: 144.1 

June  . . 

:  27.0 

j  13.0 

:  3S.0 

i  6.1+ 

:  ll+.O 

:  98. 4 

Total  ... 

feu 5 

|275-7 

■125.1 

:337-l 

2013.0 

Compiled  by  Divisions  of  Statistical  and  Historical  Research  and  Foreign  Agricul- 
tural Service  from  reports  of  Dalgety  and  Company,  reports  from  Assistant  Agricul- 
tural Commissioner  C.  L.  Luedtke,  and  from  official  sources. 

a/    October  1,  the  customary  opening  of  the  new  season. 
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Australia 

Although  wool  production  in  Australia  for  the  1934-35  season,  that  is, 
the  wool  to, be  exported  during  the  season  beginning  July  1,  1934,  gives  promise 
of  exceeding  that  of  last  year;  no  official  estimates  are  available  as  yot. 
In  all  likelihood  the  first  official  estimate  of  the  clip  to  be  shorn  during 
the  last  half  of  1934  will  be  issued  some  time  in  June  at  the  combined  mooting 
of  the  National  Councils  of  Australian  Growers  and  Soiling 'Brokers,  usually 
hold  at  that  timo# 

Prospects  for  wintering  shcop  this  year  appeared  much  better  at  the 
beginning  of  the  autumn  (April)  than  last  year,  when  feed  was  scarce  as  the 
result  of  drought  in  late  1932  and  early  1933.    As  the  latest  shcop  estimates 
available  for  Australia  are  those  of  oar Ty  1933,  there  is  nothing  on  which  to 
base  a  reliable  estimate  of  wool  production  at  present,  although,  it  is  reported 
from  unofficial  sources  that  the  clip  will  be  larger  then  the  reduced  clip  of 
1933. 

The  1933  wool  clip  is  now  officially  estimated  at  950,000,000  pounds, 
according  to  a  cable  to  the  Yorkshire  Observer.    This  is  larger  than  the 
original  estimate  of  the  Australian  wool  growers  and  wool  selling  brokers  made 
in  June  of  1933,  but  is  considerably  less  than  production  as  officially  reported 
for  1931-32  and  1952-33. 

The  outstanding  characteristics  of  the  1933-34  marketing  season  in  Aus- 
tralia has  been  the  rapidity  of  disposals  at  improved  prices.    There  has  also 
boon  an  increased  tendency  on  the  part  cf  some  growers  to  sell  directly  to 
buyers  at  the  ranch  instead  of  selling  in  the  regular  way,  that  is,  through 
Australian  wool  selling  brokers. 

Disposals  of  the  clip  at  selling  centers  during  the  first  10  months  of 
the  season  up  to  May  1  amounted  to  717,000,000  pounds'  and  were  9  percent  less 
then  for  the  seme  period  of  1952-33,  nevertheless  they  constituted  94  percent 
of  receipts,  whereas  a  year  oarlior  only  92  percent  e'f  receipts  had  been  sold 
or  shipped  by  that  time.  The'  average  disposals'  for  the  5  seasons',  1929-30  to 
1932-35  during  the  corresponding  period'  was  9.0  percent  of  receipts. 

Supplies  for  .dis.pt sal.  during  the  1955-34  season  were  considerably  smaller 
than  in  the  two  preceding  seasons  duo  to  a  smaller  carryover  and  reduced  produc- 
tion. Receipts  of  -'the  1953-34  .wq^L  into  .brokers  store  for  the.  10  months  of  the 
season  up  to  May  1  aggregated  approximately  765,000,000  pounds.  This  was  a  UttJ 
over  80,000,000  pounds  loss  than .  [ f oV'the'  jsttmo  period' of  1932-35  or  a  decrease  cf 
10  percent.  It  is  reported,  however,  that  the  quantity  purchased  directly  from  { 
sheep  cwnors, "which 'did  not  cater  brokers'  stores,  is  larger  this  year  than 
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usual.     The  quantity  disposed  of  in  that  manner  is  nomally  about  10 
percent. 

Stocks  at  selling  centers  at  the  beginning  of  May  were  reported 
at  48,000,000  pounds,  a  decrease  of  25  percent  as  compared  with  the 
same  date  of  1933.     They  were,  however,  almost  twice  as  large  as  at  the 
"beginning  r>f  April. 

At  a  recent  meeting  of  the  New  South  Wales  Graziers  Association 
the  subject  of  the  increased  quantities  of  wool  sold  directly  to  buyers 
at  the  sheep  ranches  who  shipped  the  wool  to  Europe  without  handling  by 
Australian  brokers,  was  discussed.     The  New  South  Wales  Graziers  Asso- 
ciation has  a  membership  of  8,130  representing  30,984,000  sheep,  which 
is  about  58  percent  of  the  total  in  New  South  Wales. 

As  a  means  of  combatting  the  country  selling  of  wool,  which  is 
regarded  as  having  a  depressing  effect  on  prices,  the  conference  de- 
cided te:ita.tively  that  the  zone  system  "be  increased  to  100,000  "bales 
"before  Christmas.    Originally  the  system  dealt  with  60,000  "bales,  but 
it  was  reduced  last  season  to  40,000.     The  first  proposal  is  that  sales 
at  Sydney  shall  be  13,500  "bales  a  day.     This,  of  course,  being  subject 
to  change  if  conditions  warrant. 

It  is  believed  that  the  growing  practice  of  country  buying  can  be 
checked  by  offering  at  auction  sufficient  quantities  of  wool  to  allow 
spinning  types  to  come  on  the  market  at  on  earlier  date  than  has  been 
possible  in  past  seasons.     All  buyers,  whether  1  members  of  the  buyers  as- 
sociation or  not,  who  sign  an  undertaking  not  to  buy  in  the  country  shall 
enjoy  special  privileges  in  regard  to  the  14  day  prompt  free  storage, 
last  bidders  rights,  etc.,  etc.,  hitherto  applicable  to  all  buyers. 

Exports  of  the  current  clro  for  the  10  months  of  the  season  up  to 
May  1  reached  approximately  782,000,000  pounds,  a  decrease  of  7  percent 
as  compared  with  the  same  period  of  1932-33,  but  an  increase  above  the 
same  period  of  preceding  seasons.     The  United  Kingdom  took  30  percent 
of  this  quantity  and  Japan  21  percent,   the  reduction  in  purchases  by 
these  two  countries  being  8  percent  and  7  percent  respectively.  France 
also  took  considerably  reduced  quantities,  i.e.,  43  percent  less,  where- 
as other  continental  countries  and  the  United  States  took  more. 

As  a  result  of  the  German  embargo  on  the  importation  of  wool  in- 
to Germany  the  Brisbane  (Queensland)  Pales  scheduled  to  open  on  April  30 
were  postponed.     German  purchases  for  the   first  9  months  of  the  season 
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1932-33,  were  205,000  "bales.     Statistics  of  annual  purchases  since  1902-03 
show  that  during  the  pre-war  period,  1909-1913  purchases  averaged  242,000 
bales  annually,  the  average  for  the  5-year  period  1928-29  to  1932^33  "being 
172,000  bales. 

The  decree  issued  by  the  Italian  Government  that  wool,  among  other 
commodities  will  in  the  future,  be  imported  only  by  a  license  granted  in 
relation  to  the  balance  of  trade  with  the  countries  concerned,  if  adhered 
to  will  affect  Italian  competition  at  Australian  sales.     Italian  purchases 
at  all  Australian  centers  during  the  first  9  months  of  the  1933-34  season 
amounting  to  169,049  bales,  or  approximately  51,000,000  pounds  compared  wit 
147,176  bales  during  the  same  period  of  last  season.     The  trade  which  was 
of  moderate  importance  before  the  war  has  expanded  considerably  since. 
Purchases  at  Sydney  for  the  first  9  months  of  the  current  season  amounted 
to  73,156  bales  or  22,000,000  pounds.    During  the  prewar  period,  1909-10 
to  1913-14,   Italian  purchases  at  Sydney  averaged  about  7,000  bales  and  for 
the  season  1928-29  to  .1932-33  they  averaged  63,000  bales.    Purchases  last 
season  at  Sydney  reached  83,000  bales  the  highest  with  the  exception  of 
95,000  in  1915-1916.     AH  sales  at  Australian  centers  for  the  first  9 
months  of  the  season  amounted  to  2,414,000  bales  in  1933-34  or  about 
719,000,000  pounds  compared  with  2,503,000  or  771,000,000  pounds  during 
the  same  period  of  1932-33. 

Notwithstanding  a  reduced  supply  as  compared  with  recent  seasons, 
the  value  of  wool  sold  during  the  first  9  months  of  the  1933-34  season  up 
to  April  1  reached  $192,000,000  compared  with  only  $77,000,000  during 
the  same  period  of  1932-33  and  $79,000,000  in  1931-32.     The  result  is  the 
best  since  1927-28.     The  average  price  per  pound  for  greasy  wool  for  the  sal 
period  this  season  was  16. Od  (25.90  cents)  compared  with  8.67d.  (9.81  cents 
for  the  same  period  last  year.     The  average  price  of  scoured  wool  was  24. Id 
(39.01  cent's)  this  season  compared  with  13.39d  (15.15  cents)  a  year  earlier 
according  to  reports  of  the  National  Council  of  Wool  Selling  Brokers  of 
Australia.     The  average  price  of  greasy  and  scoured  for  the  period  was 
16.3d.  (26.39  cents)  per  pound  compared  with  8.8d  (9.96  cents)  for  the 
same  period  of  1932-33. 

The  quantity  of  wool  purchased  by  Australian  mills,  while  small 
compared  with  production  has  been  increasing  rapidly  in  recent  years  and 
they  are  reported  as  having  supported  the  sales  well  this  year.  Purchases 
by  mills  in  1932-33  reached  87,000,000  pounds,  or  only  about  l/l2  of  the 
Australian  clip.     The  average  quantity  purchased  during  the  5  preceding 
seasons  was  58,000,000  pounds,  while  the  overage  for  the  prewar  seasons 
1909-10  to  1913-14  was  only  25,000,000  pounds. 
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AUSTRAIIi.:    Numbers  of  sheep  and  seasonal  movement  of  wool ,  five  year  averages, 
1921-22  "to  1925-26  and  1926-27  to  1930-31,  seasons  1930-31  to  1933-34. 


:  Number 

of 
sheep 

Doc.  31 
fir  st 

named 
year 


Wool 
pro- 
duction 

a/ 


Movement  at 
selling  centers    b/ . 


Re- 


ceipts posals 


Dis- 


Stoeks 
at 
end 
of 

season 


.Exports. 


Greasy[Scourod  JOotal 


Million  .Million  Mil  lion 


Five-year  averages 
1921-22-  1925-26 
1926-27.-  1930-31 

Sea.sons 

1930-  31 

1931-  32 

1932-  33 

1933-  34 


head  \  head 


89.9 
104.6 

110.6 


744.6 
926.1 

912.1 


110.6    il,  061.0 
112.0    p., 028.0 
 W  950.0 


head 

626.5 
783.5 

771.6 
862.2 
898.2 


Million 
head 

489.1 
767.3 

755.0 
816.2 
885.3 


Mill. 

.  3^-4 
16.2 

16.6 
46.0 
13.0 


Mill. 

-Mad 

610.8! 
726.6; 

768.9 
775. 8t 
849.7 


Mill. 

Jasjid 

68.1 
■  47.8 

43.7 
55.7 
77.8 


Mill. 

678,9 
774.4 

812.6 
830.9 
927.5 


Division  of  Statistical  and  Historical  Research.    Compiled  from  Commonwealth 
Bureau  of  Census  and  Statistics.    Production  Bulletin  No.  25;    Quarterly  sum- 
mary Australian  statistics;  Reports  of  the  National  Council  of  Wool  Selling 
Brokers  of  Australia  and  Trade  Customs  and  Excise  Revenue  of  the  Commonwealth 
of  Australia.    For  seasons  "back  to  1920-21  see  page  551,  Foreign  Cs?ops  and  Mar- 
kets, May  15,  1933.    a/    Official  estimates  are  converted  to  grease  equivalent  "by 
assuming  that  2-1"/ 6  pounds  grease  wool  equal  1  pound  of  scoured  and  washed. 
V  Grease  and  scoured  combined  -  not  given  separately  in  statistics, 
c/  Preliminary. 

AUSTRALIA:  New  South  Wales,  Number  of  Sheep  on  land,  number  shorn,  and 
wool  producted  in  seasons  beginning  July  1,  1921-1925  and  1926-1930, 
individual  seasons,  1930  to  1933. 


Number  of 

Season  beginning  July  1 

Season  beginning  ! 
July  1 

sheep  on 
hand 

Sheep 

Total 
'  production 

:  Ave.  weight 
:    of  fleece 

July  1 

shorn 

grpn.se  basis 

grease 

Million 

Million 

Million 

Million 

head;- 

head 

pounds 

pounds 

Five-year  Ave.  ' 

349.1 
462.7 

41.4 

40.6' 
51.6 

7.7 
8.2 

Annual  '  ! 

51.8 

48.7 

53.4 
.a/ 53.0 
a/ 53. 7 

48.8 

52.2  ; 

427.2 
501.6 
532.1 
%  464.0 

7.9 
8.7 

X  <-*         ......■'...•...«  «  ^  «  .      .  a 

Division  of  Statistical  and  Historic- 
Compiled  from  Statistical  Bulletin  of 
Statistical  Register  1931-32,  p.  429. 
a/    April  1.  ft/  Preliminary. 


■,1  Research. 

New  South  Wales,  February  1934  and 
The    Queenslander  April  12,  1934. 
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AUSTRALIA:    Exports  of  wool,  unmanaf actured,  by  countries,  average  1909-1913, 
1921-23  to  1925-26,  1926-27  to  1930-31,  annual  1930-31  to  1932-33 


Country  to  which 
exported 


1909-19131931-22 


Year  ended  June  30 


 Average 


*J 


to 

JL_2__£fL 


1926-27 

to 

-1330-31 


1930-31 


1931-32 


1932-33 
prelim. 


G-rease  wool 
United  Kingdom. 

France  

Germany. ..... 

Belgium  

United  States 

Japan. ....... 

Italy. 8 ..... . 

Other  countries 
Total  exports 
Scoured  and  washed 


1,000 

pounds 


United  Kingdom. 
France. . . 
Germany. . 
Belgium. . 
Italy. . . . 
'Japan. . . . 
United  State 
Other  countries 
Total  exports. 


212,004 

149,835 

106,345 

55,1-44 

15,436 

7,263 

4,381 

_Jk38_ 
556,840 


1,000 
pounds 
238,438 
146,898 
41,918 
47,833 
45,548 
51 s 737 

31,262 

7C13S 


610 , 830 


1,000 
pounds 

210,128 

161,517 
98,485 
81,575 
25,483 

104,166 
36,258 
_9,9oA. 


1,000 
pounds 
228,196 
147,454 
104,320 
74,488 
20,378 
151,182 
37,724 
 5_a._D.7_ 


1,000 
pounds 

256,839 

116,355 
80,565 
63,822 
9,363 

185,662 
56,740 

 5.,  8  64 


726,575 


7- 


> a ,9 49 


775,210 


31,762 
16,069 
12*177 
7,468 
226 
66 
66 
171 


44,979 
10,037 
3,085 
5,873 
744 
803 
1,541 
1,081 


68,00"B~ 


68,143 


24,760 
7,455 
5,000 
5,715 
436 
1,275 
574 
2,573 
47,789 


23,170 
6,206 
5,174 
5,200 

608 
1,942 

332 


32,713 
5,372 
4,757 
5,997 
2,664 
2,479 
356 
1.378 


43,718 


55,716 


1,000 
pounds 
243,844 
122,535 
111,764 
89,831 
5,500 
196,848 
63,100 
1.6,326, 


849.748 


34,398 
9,841 
.  8,927 
10,104 
2,548 
4,702 
230 
7,QQ1_ 


77.75L 


Foreign  Agricultural  service. 
Australia,  1909-1913;  Oversea 
Summary  of  Australian  Statist 
a/    Year  ended  December  31. 

New  Zealand 


Compiled  from  Trade  Customs 
Trade,  Australian  statistics, 
ics,  June  issue,  1933. 


and  Excise  Revenue 
1922-1932;  Quarterly 


Wool  production  in:  1933  is  provisionally  estimated  at  279,000,000  pounds, 
a. decline  of >■*:  percent  compared  with  the  record  clip  of  288,000,000  pounds  reach- 
ed m  1932.    The  average  production  for  the  years  1928  to  1932  was  277,000,000 
pounds.    Supplies  for  the  entire  1933-34  season,  including  production  arid  carry- 
over, were  aoout  12  percent  less  than  in  1932-33,  however,  owing  principally  to 
tne  reduction  in  carryover  of  33  percent. 

Export's  for  the  first  10  months  of  the  1933-34  season,  up  to  Mav  1, 
reached  approximately  246,000,000  pounds  greasy  and  scoured  wool  combined  and 
were  only  1  percent  below  the  heavy  exports  of  the  same  period  of  1932-33.  App- 
arent supplies  on  hand  on  May  1,  1934  were  almost  30  percent  smaller  than  on 
tne  same  data  a  year  earlier  and  35  percent  below  those  on  the  same  date  of  1932. 
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Stocks  of  wool,  the  "bulk  of  which  was  crossbred,  held-  over  in  New 
Zealand  on  June  30  of  the  last  four  seasons  have  been  very  heavy,  reaching 
118,000,000  pounds  on  June  30,  1933 »  °r  over  Ho  percent  of  an  average  clip* 
It  is  "believed  that  on  June  30  this  year  stocks  will  "be  much  lower  than 
the  79,000,000  pounds  reported  at  that  date  of  1933.    At  the  recent  sales 
held  at  Wellington,  withdrawals  were  frequent,  as  prices  for  the  descrip- 
tions offered,  the  "bulk  of  which  was  of  medium  to  average  and  inferior  sorts, 
were  considerably  lower  than  those  realized  at  the  March  sales,  a  fact  not 
realized  by  most  of  the  growers.    The  quantity  of  wool  held  over  to  next 
season,  therefore,  will  be  larger  in  this  District  than  expected,  but  not  large 
enough  to  make  much  difference  in  next  season's  sales,   states  Vice  Consul 
Orebaugh.     It  is  estimated  that  the  carryover  for  that  District  will  not  ex- 
ceed 15,000  bales  or  less  than  12  percent  of  total  offerings  for  the  season. 
Around  one-fifth  of  the  New  Zealand  clip  is  usually  sold  at  Wellington. 

Exports  of  wool  from  New  Zealand  by  countries  for  1933-34  on  a  sea- 
sonal basis  are  not  available.     Statistics  showing  the  distribution  of 
purchases  of  wool  by  countries  for  the  last  six  seasons,  however,  show  that 
the  two  largest  single  purchasers  of  New  Zealand  wool  are  the  United  Kingdom, 
which  took  42  percent  in  1932-33,  and  Franco,  which  took  20  percent.  The 
United  Kingdom  took  7  percent  less  in  1932-33  than  in  the  preceding  season 
whereas  France  increased  purchases  over  70  percent,  Germany  and  Austria  by 
over  100  percent,  and  Belgium  and  Holland  by  over  60  percent.    The  United 
States  and  Canada  took  about  twice  as  much  as  in  1931-32,  but  the  total  was 
relatively  small.     See  table,  page  715. 

The  value  of  the  wool  sold  in  New  Zealand  during  the  1932-33  season 
is  estimated  at  $13,110,000  by  Dalgety  and  Company,  an  increased  of  3  per- 
cent above  1931-32,  but  17  percent  below  the  preceding  5-year  average.  The 
average  price  per  pound  in  1932-33  was  5.15d.  (6.5O  cents).    Compared  with 
7.51  cents  in  1931-32  and  19.85  cents,  the  average  per  the  5  seasons  ended 
June  30,  1932. 

New  Zealand  wool,  like  that  from  South  America,  is  coarser  than 
Australian  or  South  Africal  wool.    New  Zealand  wool  produced  on  North  Island, 
comprising  slightly  over  half  the  clip,  is  coarser  than  the  wool  from  South 
Island,     Over  half  of  the  North  Island  wool  is  classed  as  U6s,  the  remainder 
being  48s ,  44s  and  some  40s.    During  the  1932-33  season  this  wool  averaged 
4.21  pence  (5,31  cents)  per  pound.    South  Island  wool  is  somewhat  finer  in- 
cluding approximately  30  percent  of  Merino,  Corriedale  and  half-bred  wool, 
as  distinct  from  ordinary  cross-bred  wool.     The  average  price  obtained  for 
uouth  Island  wool  in  1932-33  was  6.36  pence  per  pound.    New  Zealand  producers 
are  primarily  interested  in  lambs" rather  than  wool.    Eomney  sheep  predominate, 
especially  in  areas  of  heavy  rainfall  and  strong  pastures,  although  half-bred 
sheep,  obtained  by  crossing  Merinos  with  some  long-wool  breed,  are  deemed 
suitable  in  some  limited  areas  of  high  tussock  lands  toward  the  center  of  the 
Island  but  their  unpopularity  for  slaughter  purposes  discourages  their  produc- 
tion.   Some  Rylands  producing  wool  from  50s  to  563  are  crossed  with  Romney. 
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sheep  to  produce  a  dual  purpose  animal.    More  attention  is  now  "being  given  to 
theproduction  of  finer  wools  "because  of  the  greater  premium  which  has  recently- 
prevailed  for  the  finer  wools.    However,  no  marked  change  is  to  be  expected  in 
the  class  of  wool  produced  so  long  as  the  primary  emphasis  is  on  production  of 
lambs  rather  than  wool.' 

On  a  calendar  year  basis,  New  Zealand  exports  of  grease  wool  in  1933 »  at 
222,029,000  pounds,  were  18.  7  percent  larger  than  in  1932.    They  were  larger 
also  than  those  of  any  other  year  and  exceeded  the  1926-1930  average  by  more 
than  24,7  percent-.    A  material  increase  appears  also  in  the  much  less  signifi- 
cant .figures  for  scoured  wool.    Exports  of  sliped wool,  however,  however,  were 
down  somewhat.    Figures  by  countries  of  destination  are  not  yet  available  for 
1933 >  but  indications  are  that  Great  Britain  and  France  retained  the  first  and 
se-cond  places  of  importance  in  the-  trade  respectively.    The  United  States  receives 
only  small  direct-  shipments  of  wool  from-  New  Zealand. 


NEW  ZEALAND:     Summary  of  wool  movement,  seasons  1927-28  to  1933-3^  §J 


Season 
July  1 

to 
June  "^0 


Number 
of 
sheep 


■Millions! 


1927-  2S 

1928-  29 

1929-  30 

1930-  31 

1931-  32 

1932-  33 

1933-  34 


24.0 

25.3 
27.0 
27.6 
e/26.2 
ie/25.1 


■  Estimated 

Percent- 

r ,  ,  Ernnrts  - 

Stocks  on 

■  wool 

Wool 

age 

Wool 

Mill 

hand  June 

!  productior 

sold 

crossbred 

Wool 

on 

con- 

30 d/  last 

L_bi 

■  fJ  ■ 

ski  n  a. . ,  „ 

sumption. 

I  Million 

Mill. 

Mill. 

Mill. 

Million 

Million 

!  pounds 

pounds 

Percent 

pounds 

pounds 

pounds' 

pounds 

:  262,2 

187.2 

98 

250.3 

5-5 

6.9 

19.5 

:  272,0 

197.1 

9S  . 

252.2 

6.6 

28.0 

:•  272.9  , 

i44.o 

98 

207.2 

4.8 

6.1 

82.8 

i  271.1 

150.7 

98 

244.3 

'  6.4 

6.2 

97.0 

:    282.8  . 

163.0 

97 

248.1 

6.8' 

7.0 

117.9 

j    288. 4 

201.7 

98  * 

310.0 

11.1 

6.6 

78.6 

if/279. 0 

Division  of  Statistical  and  Historical  Research.     Compiled  from  official  Year- 
book of  New  Zealand  1934.     Sales  from  Dalgety' s  annual  series, 
a/  Scoured,  washed  and  pulled  v/ool  has  been  officially  converted  to  a  grease 
basis' on  the  assumption  of  an  average  loss  of  33-1/3  percent  in  weight, 
while  wool  on  skins  has  been  taken  at  an  average  of  4  pounds  per  skin, 
b/,  Estimates  of  Dalgety  and  Company  with  scoured  wool  included  at  its  scoured 
weight  were  as  follows  in  millions  of  pounds;     1927-28,  229.0;  1928-29, 
239. 0;  1929-30,  241.8;  1930-31,  265.7;  1931-32,  265.5;  1932-33,  265.5. 

c/  Scoured,  wool  included  at  its  own  weight.     Conversion  to  pounds  made  by 
using  average  weight  per  bale  for  each  season  as  furnished  by  Dalgety 
&  Company. 

d/  Revised  estimates  converted  to  grease  basis.    Estimates  of  stocks  with  scoured 
.wool  included  at  its  scoured  weight  were  as  follows  in  millions  of  pounds: 
1927-28,  16.4;  1928-29,  23.4;  1929-30,  75.4;  1930-31,  88.1;  1931-32,  107. 1; 
1 932-33,  74.0, 

e/  In  addition  2,542,000  Iamb*?  wore  ^^vn  in  1931-32?  and  2,630,000  in  1932-33- 
f/  Preliminary  estimate. 
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HEW  ZEALAND:    Lambing  returns    for  the  calendar  years,  5  year  aver- 
ages 1921-1925,  1926-1930,  annual  1930-1933 


Year 


Five-year  average 

1921-1925 

1926-1930 
Annual 

1930 

1931 

1932 

1933  af  


Number  of 
breeding 

ewes 
January  31 


Thousands 

12,900 
15,697 

17 , 564 
17,609 
17,063 
17,210 


Estimated 
average  per- 
centage of 


number 
tf  lambs 


Percent 

85.93 
85.97 

83,77 
86.79 
88.82 
89.82 


Estimated  Actual 


Thousand?  Thousands  Percent 


11,085 
13,495 

14,714 
15,284 
15,156 
15,457 


number  of 

lambs 
„  tailed,,, 


11,040 
13,704 

14,528 
14,975 
15,016 


Division  of  Stati 
see  Foreign  Crops 
Abstract  of  Stati 
a/  Preliminary. 


stical  and  Historical  Re 
■■nd  Markets,  May  13,  19 
sties,  December  issues. 


Percentage 
of  owes  to 
total 
Sheep  


55.2 
57.0 

59.1 
59.4 
62.0 
62.0 


search.  For  figures  -back  to  1921 
33.    Compiled  from  New  Zeal  and 


EALAND:    Distribution  of  stocks  of  wool  held  on  June  30,  L specified 
years,  according  to  holder 


Held  by 

1928 

1929 

1930 

1931 

i  1932 

1933 

;  1,000 

1,000 

1,000 

1,000 

■  1,000 

;  1,000 

pounds 

.  pounds 

pounds 

.  pounds 

:  pounds 

!  pounds 

3,987 
3 , 239 
.  1,807 
3,497 

5,350 
3,890 
5,183 
3,308 

32,928 
7,826 
3,240 
4,447 

;  24,915 
9,092 
!  3,233 
!  5,351 

j  40,220 
i  8,921 
:  3,515 
'  6,190 

.  27,369 
:  3,637 
3,504 
5,659 

Wool  scouring  works.. 

Shipping  companies. . . , 
Harbor  board  stores..', 
New  Zealand  Railways. 

,  1,961 

478 
191 
1,208 

3,062 
374 
206 

2,006 

5,084 
1,007 
336 
20, 529 

7,350 
•  818 

'  923 
36.464 

'  12,937 
666 
163 
34 t 508 

:  5,208 
148 
198 
38.282 

x  otal,  grease  &  scouj»16  350 

~23_,£30_: 

_25*32Z_ 

...80. ,147..  i 

107,1  P,9  

74.006_ 

_Conv.  to  grease  basis 

a/l9,SD0 

28,000 

82 , 800 

97.000  : 

117.900  ' 

7,8.600 

Division  of  Statistical  and  Historical  Research.    Compiled  from  Monthly 
Abstract  of  New  Zealand  Statistics,  July. 

a/    Converted  to  grease  basis  in  original  source.    These  are  revised  estimate 
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NEW  ZEALAND:     Distribution  of  stocks  of  wool  on  June  30,  specified 
years,  according  to  condition 


Condition 


1928 

1929 

1930 

1931 

1932 

1933 

1,000 

pounds 

5,31*+ 

) 

k,  675 

'3,3is  . 

551 
..,  926 

1,000 

pounds 

8,271 

)2,5io 
6,69U 

732 

 989  ■ 

1,000 

pounds 
52,396 

)  ^279 

10,Hl2 
6,289 

697 

— 1,3?U  , 

1,000 

pounds 

59,811 
)  6,616 

10,916 
7,068 
1,621 

,  2,115 

1,000 

pounds 

7^,560 

)  6,168 

15,133 
7,152 
1,796 

'  2,320, 

1,000 

pounds 

55,581 
2,620 

1,365 

5,352 

6,^59 
2,090 

 533- 

I6.i68 
19,500 

.2I,ISC__, 
28,000 

82,800 

88,1^7  . 
97,ooo 

107,129 
117,900 

,  7U.006. 
78,600 

Greasy  .... 

Scoured)  ... 
Washed) 

Sliped   

Crutchings 
Wool  on  skin; 
Unspecified. 
Total  grease  &  scoured 
Converted  to  gr.  "basis 


Division  of  Statistical  and  Historical  Res 
Compiled  from  Monthly  Abstract  of  New  Zeal 
Official  Yearbook  of  New  Zealand,  193 U. 


earch. 

and  Statistics,  July,  1933,  and 


NEW  ZEALAND:     Distribution  of  purchases  of  wool  by  foreign  coun- 
tries, seasons  1927-28  to  1932-33 


Destination 


United  Kingdom   

Prance   '  

Belgium  and  Holland  , . 
Germany  and  Austria  . . 
Italy  and  Switzerland 
United  States  &  Canada 
Japan,  China,  and  India 

Local  manufacturers  . . . 
Others  „ 


Total 


Season  July  1  to  June  30 


a.927-28 

1928-29 

1929-30 

i-930-31 

1931-32 

1932-33 

•  Bales 

Bales 

Bales 

;  Bales 

.  Bales 

;  Bales 

=265, 9^5 

268,859 

239,073 

£14,596 

259,068 

239,954 

:  78,081 

102,455 

63 ,  U2b 

;  57,309 

65,7^3 

11k,  6i4 

!  7,2io 

12,532 

9,061 

!  13,938 

26,120 

42,284 

■  91,697 

90,131 

55,964 

:  82,803 

44, 60S 

96,1+53 

■  7,7^1 

6,266 

6,396 

:  2,678 

13,038 

*  8,686 

:  27,666 

3^,360 

17,589 

i  14,086 

6,271 

■  12,775 

:  2l,llh 

20,056 

7,995 

:  27,208 

24,843 

25,729 

:  35,220 

3^,500 

22,000 

!  3i,4oo 

33,720 

31,270 

:  9,038 

6,^73 

4,398 

;  1,178 

1,724 

4,459 

5^3,712 

575,632 

425,902 

:^5,196  1+75,133 

576,224 

Division  of  Statistical  and  Historical  Research. 
Compiled  from  Annual  Reviews  of  Dalgety  and  Company, 
nished  by  buyers. 


Information  fur- 


June  25,  1934 
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10117  ZEALAND:    Exports  of  wool,  ■unmanufactured,  "by  countries,  average 
1909-1913,  1921-1925,  1926-1930;  annual  1931  -  1933 


Country  to  which 
exported 


Grease  wool 

United  Kingdom 

Germany   

United  States 

France  . . . 

Australia 

Belgium  . . 

Canada  . . . 

Japan  «... 

Italy  .... 

Netherlands 

Other  coimtrie 

Total   

Scoured 

United  Kingdom  . 

Canada  

Australia  ...... 

United  States  . . 

Other  countries 

Total  

Washed 

United  Kingdom  . 

0  the  r  c  ount r i  e  s 

X  U  l»'.«X  ........ 

Slipod 

United  Kingdom.  . 

United  States  . . 

Other  countries. 

 Total   

foreign  Agricultura 


Shipping  in  the  Domini 


Year  ended  December  31 


Average 

1931 

i."  'IQ'Z'2 

XSOCi       .   -nvpT  i  m 

I       fJl  ty  X  XIII  . 

1  1 —  

1  COO  1Q17 

"i  nil     t  o 

iy  <io-  1J  oU 

pounds 
142,725 
4,212 
3,864 
2,161 

Os  C 
4.87 

82 
18 

U 
u 
25 

pounds 
134,955 
8,941 
9,650 

4,531 
i    on  a 

oo~ 

1,093 
3,378 

t     O  r? 
X  ,  OO  < 

Q  A  R 

518 

x ,  uou 
pounds 
125,716 
10,333 
6,847 
18,899 
4 ,  OO  < 
X  ,  i  (  X 

2,325 
4,431 
1 , 590 

by  i7 
536 

X ,  UuU 
pounds 
121,057 
9,928 
931 
15,692 
3 ,  S13 

■7  COO 

o ,  ooo 
1,857" 
6,153 
998 
558 
712 

X  ,  vJUU     ,      X  ,  UW*^ 

pounds  1  pounds 
135,617 

8,103; 
225 
13 , 341; 

2,9d3 

b,  632; 

1,533 

7,53i: 

2,781: 

1,570 

1 , 505i 

154,266 

167,957 

177,  55 2 

165,497 

186.695;  a/222.029 

14, 624 
c,d 
3 
2 
15 

20,073 

02  0 

154 
168 
53 

12,153 

364 
495 
13 

:  221 

10 , 269 
104 
170 

:  1 
:  176 

13,528; 
528; 
:  33; 

Oj 
27  3; 

14,726 

20,844 

13,246 

10.720 

14,352:  a/  23,801 

i  572 
:  4 

193 

4 

304 

'  6 

329 
..  .0 

182: 

Oi 

576 

197 

310 

329 

182:  a/  162 

17,508 

I  23 
574 

31,871 
370 
705 

24,743 
1,632 
1 , 048 

33,696 
492 
985 

35 , 260J 
807: 

874: 

18 , 105 

32,946 

27,423 

35 . 173 

35,941:  a/  34.902 

ervice .  Compiled  from 
on  of  Now  Zealand,  1909 


Ox  Statistics,  Few  Zealand,  January  issue,  1934 

(l  bade  of  wool  estimated  as  weighing  341  pounds.) 
a/  Hot  available  by  countries. 
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THE  WORLD  SITUATION  IN  SHEEP  AND  WOOL,  CONT'D 

Union  of  South  Africa  ^ 

The  1933-54  wool  clip  in  the  Union  of  South  Africa  will  probably  "be- 
about  270,000,000  pounds,  as  compared  with  316,000,000  pounds  in  1932-33  and 
around  305,0(10,000  pounds  during  the  three  preceding  years.    The  reduction 
this  year  was  caused  "by  the  prolonged  drought  of  1932?  which  was  not  definitely 
"broken  until  November  1933.    pooled  sheep  numbers  dropped  from  45,000,000  in 
1932  to  42,000,000  in  1933  as  a  result  of  increased  slaughtering,  heavier  death  6 
losses,  raid  poor  lambing.     The  low  prices  obtainable  for  wool  prior  to  Septem- 
ber 1933  also  tended  to  discourage  wool  production.    A  further  decline  in 
wooled  sheep  numbers,  perhaps  to  40,000,000  head,  may  be  expected  in  the  1934 
enumeration  despite  decreased  slaughterings  and  improved  wool  prices. 

Wool  exports  during  the  ten  months  ending  April  30,  1934,  were  only 
220,000, OuO  pounds ,  grease  basis,  as  compared  with  298, 000 , 000- -pounds  during 
the  corresponding  months  of  1932-33.     Stocks  of  wool,  grease  basis,  at  the  ports 
at  the  end  of  March  consisted  of  about  21,000,000  pounds  of  unsold  wool  and 
21,000,000  pounds  of  sold  wool  awaiting  shipment  compared  with  only  9,000,000 
pounds  of  unsold  and  11,000,000  pounds  of  sold  wool  at  the  corresponding  date 
last  year.    During  April  exports  were  only  16,000,000  po\mds ,   the  same  as  dur- 
ing April  last  year.     Unsold  wool  at  the  ports  has  diminished  since  January  more 
slowly  than  it  did  last  year.     Selling  in  r'cent' months  were  retarded  because 
prices  were  receding  from  the  January  high  level.     Last  year  prices  strengthened 
after  January,  when  South  Africa  abandoned  the  gold  standard,  and  stocks  were 
rapidly  liquidated. 

During  the  1932-33  season  France  displaced  the  United  Kingdom  as  the 
principal  destination  for  South  African  wool.     Germany,  Belgium  and  Italy  also 
took  many  millions  of  pounds.    During;    the  first  ninemonths  of  the  1933-34  season 
the  United  Kingdom,  Francr  and  Germany  ranked  almost  equal  in  importance  among 
the  countries  of  destination.    Belgium  and  Italy  maintained  their  relative  ranks 
of  4th  and  5th  in  volume.     Only  about  1,000,000  pounds  have  been  exported  to 
the  United  States  thus  far  this  season. 

Exports  on  a  calendar-year  basis  include  the  last  half  of  one  season 
and  the  first  half  of  the  following  season.      Owing  to  exchange  difficulties 
during  the  la  ter  part  of  1931  an  unusuaJ-ly  large  quantity  of  wool  was  exported 
during  the  calendar  year  1932,  367, 00' ":, 000  pounds  of  grease  wool  and  5,500,000 
pounds  of  scoured  wool  as  compared  with  232,000,000  pounds  of  grease  wool  and 
5,100,000    pounds  of  scoured  wool  in  1931.     Conditions  were  more  nearly  normal 
in  1953  excr.pt  for  the  small  clip  during  the  latter  part  of  the  year.    Exports  g 
of  grease  wool  were  265,000,000  pounds  ;  nd  of  scoured  wool  7,000^,000  pounds. 


m 
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UNION  OF  SOUTH  AERICA:  fool  received  by  rai 
and  stocks  on  hand,  July  1931  to  Apx 


Year  and 
month 


Received 
by  rail  a/ 


Grease 


Scouredf otal 

urease 
equivalent 


1  at  ports,  exported 
il  1934. 


Stocks  at  ports  at  end  of 
month,  grease  equivalent  .c/ 


Sold  : 

Unsold  : 

Total 

l.ooo  : 

1 , 000  : 

1,000 

-pounds- 

pounds  j 

-pounds 

1,432 

14,648  j 

16,080 

1 , 703: 

19,529  1 

21,232 

3,3471 

35,062 

38,409 

6,015: 

54,280 

60,295 

12,804! 

65,321 

78,126 

5,785 

71,504 

77,289'- 

14,069 

63,481 

77,551  * 

15,395 

65,884 

81,278 

14,713 

45,934 

:  60,647 

13,641 

35,398 

:  49,039 

8,526 

25,294 

j  33,820 

4,172 

18,490 

i  22,662 

1931-32 


July. . 
August 
S  ept .  • 
Oct... 
Nov. . . 
Dec. . . 
Jan. . . 
Feb... 
Mar . . . 
Apr . . . 
May. . . 
June . . 


Total. 


1,000 
pounds 
1,375 
3,142 
19,161 
26,850 
51,523 
37,871 
23,925 
56,210 
33,589 
24,896 
8,849 
3,408 


1,000 
pounds 
1,234 
733 
1,130 
10,449 
29 , 829 
40,949 
21,163 
52,399 
44,925 
40,136 
27,129 
16,373 


1,000 

nounds 


245 
163 
120 

350 
399 
607 
367 
488 
460 
587 
487 
466 


I,  000 
pounds 

1,874 
1,159 
1,444 

II,  364 
30 , 872 
42 , 53,6 
22,122 
53,675 
46,127 
41 , 670 
28,402 
17,591 


290,799 


286,449 


49739 


298,837 


1932- 
July. . 
Aug. . , 
Sept.  • 
Oct. . . 
Nov. . . 
Dec. . . 
Jan. . . 
Feb. . . 
Mar . . . 
Apr. 
May . . . 
June . . 


Total 


1933-34 
July.. 
Aug. . , 
Sept .  • 
Oct. .. 
Nov. . . 
Dec, . . 
Jan. . . 
Feb. . . 
Mar . . . 
Apr . . . 

July-  Apr, 
1933-34 
1932-33 


1,570 

7,144 

439 

8,292  • 

2,897 

14,556 

:  17,453 

5,852 

5,727 

514 

7,070  i 

4,367 

:  14,220 

:  18,587 

20,471 

12,638 

526 

14,013  ; 

11,999 

:  12,075 

■  24,074 

43,583 

26,218 

441 

27,371  ! 

17,108 

:  22,972 

•  40.080 

77,858 

60,357 

281 

61,092  i 

19,939 

;  22,928 

i  42,867 

34,338 

52,941 

405 

54.000  : 

13,230 

i  22,409 

;  35,639 

49,163 

38,205 

741 

40,141  " 

26,229 

i  17,381 

i  43,610 

33,080 

44,985 

768 

46,993  i 

14,771 

i  10,360 

:  25,131 

10,597 

21,914 

522 

23,279  i 

10,938 

■  8,570 

:  19,508 

17,545 

14,798 

463 

16,008  j 

12,437 

i  9,747 

i  22,183 

15,187 

23,014 

674 

24,776  : 

10,295 

:  3,489 

:  13,784 

3,800 

12,257 

676 

:     14,024  : 

3,079 

i  1,781 

■  4,860 

313,044 


320,198 


6,450 


337.059 


1,400 

i  3,309 

603 

.  4,885 

5  f  359 

i  2,348 

;  7,607 

5,007 

:  1,615 

:  310 

:  2,425 

2,090 

;  6,236 

■  8,326 

16,995 

:  7,575 

:  530 

i  8,960 

11,705 

■  9,589 

|  21,293 

45,766 

i  24,017 

:  451 

:  25,196 

!  19,220 

:  12,847 

■  32,067 

37,818 

i  42,495 

:  679 

;  44,270 

17,067 

:  12,078 

:  29,145 

33,005 

!  31,156 

■  580 

i  32,672 

:  32,353 

■  17,633 

'  49,986 

66,637 

j  27,909 

i  556 

;  29,362 

;  21,705 

•  30,510 

i  52,215 

23,635 

•  28,749 

i  673 

:  30,508 

;  18,674 

j  29,379 

i  48,053 

10,486 

i  24,119 

i  728 

j  26,022 

!  21,197 

I  21,284 

i  42,481 

15,000 

:  i4,ooo 

j  563 

:  15,500 

255,749 
295,000 


204,944 
284,927 


5,573 
5,100 


219,800 
298,300 


Continued  - 
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.■  :THE  WORLD  SITUATION  IN  SHEEP  AND  WOOL,  CONT'D 

UNION 'OF  SOUTH  AFRICA:    Wool  received  by  rail  at  ports,  exported 
and  stocks  on  hand,  July  1931  to  April  1934,  Cont'd 


FOOTNOTES :. 

Foreign  Agricultural  -Service.     Compiled  from  Monthly  Bulletin  of  Union  Statistics, 
Crops  and  Markets  and  Weekly  reports  of  the  South  African  Department  of  Agriculture] 
a/  Reported  In  1931-32  in  periods  of  4  or  5  weeks.    Receipts  by  road  in  1931-32 
were  about  15,000,000  pounds  and  in  1932-33  about  7,000,000  pounds  in  addition  to 
rail  receipts,    b/  Assuming  2.614.  lbs.  of  grease  wool  equals  1  lb.  of  scoured  wool, 
c/  Assuming  grease  wool  at  335  lbs.  per  bale  and  scoured  wool  at  205  lbs.  (536  lbs. 
grease  equivalent )  per  bale. 

UNION  OF  SOUTH  AFRICA:    Exports  of  wool  and  mohair,  unmanufactured,  by 
countries,  average  1909-1913,  1921-1925,  1926-1930;  annual  1931-1933 


Country  to 
which  oxoorted 


Grease  wool 

United  Kingdom  , 
Go  rrnany  ....... 

Belgium  , 

Franco  , 

Italy  , 

Netherlands  . . . , 
United  States 
Other  countries 
Total  , 

Scoured  wool 
Germany  »....,, 

United  Kingdom  , 
Belgium  ........ 

•Franco 
United  States 
Other  countries 
Total   

Mohair  (Hair  of  the 
Angora) 
United  Kingdom 

Germany  ,  

United  States  . 
Other  countries 
Total   


Year  ondod  December  31 


'                     Average  '• 

1931 

1932 

1933 

•  1909-1913 : 

1921-1925 

1926-1930' 

prol. 

:  1,000 

pounds  ; 

1,000  J 

pounds  : 

1,000 

pounds  : 

1,000  : 

"oounds  ! 

1,000  : 

pounds 

1,000 

P  U  LLL1U.O 

:  76,999 
:  46,595 
:  12,431 
:  3,310 

:  801 
:  247 
:  79 
:  15 

a/  84,995 
.a/  35,065 
:  19,648 
25,191 

4,940 
:  5,707 
!•  9,821 

2,532 

:  104,949 
!  45,462 
:  23,38:2 
:  58,563 
:  11,314 
1,334 
;  4,258 
:  1,778 

■c   

65~466 
47,568 
;  22,572 
72,086 
;  16,848 
:  25 
:  2,964 
:  4,024 

;  96,556 
;  72,952 
37,761 
:  108,616 
;  37,043 
;  293 
•  697 
;  13,281 

76,664 
49,829 
33,385 
64,397 
;  23,451 
;  437 
:  1,127 
:  16,106 

:  140,477 

,a/  187,999 

:  251,040 

:  251,553 

;  367,199 

:  265,396 

:  .  1,924 
1,849 
:  499 
:  3 
:  1 
:  8 

:  1,168 
!  5,476 

!  664 
215 
1,876 
185 

:  977 
:  4,081 
220 
:  172 
:  667 
!  330 

:  1,366 
:  2,280 
:  574 
287 
;  184 
•  405 

:  1,178 
:  2,170 
708 
332 
:  45 
:  1,029 

1,018 
1,210 
:  599 
:  339 
:  350 
3,486 

:      4 , 284 

9 , 582 

:  6,44V 

;  5,096 

:  5,462 

7,002 

:     19,706  • 
15 
8 

:  145 

.14,996 
61 
1,539 
31 

7,656 
:  22 
1,503 
107 

5,156 
:  0 

60 

;  227 

5,911 
:  31. 

:  98 
395 

;  12,902 

52 
2,036 
753 

'     19,874  : 

16,627 

9,288 

;,  5,443 

6,435 

15,743 

Foreign  Agricultural  S 
and  Shipping  of  the  Un 
Markets,  Department  of 
n,/  Wnvrl 


rvice.  Compiled  from  the  Annual  Statement  of 
on  of  South  Africa,  1909-1913,  1921-19  32;  -and 
Agriculture,  Pretoria,  South  Africa,  December 


the  Trade 
Crops  and 
issue,  1933* 
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THE  WORLD  SITUATION  I1T  SHEEP  AND  WOOL,  CONT'D  .  , 
South  America 

The  1933-34  wool  clip  in  Argentina  is  placed  at  about  348,000,000  pounds. 
This  is  only  slightly  different  from  the  production  in  1932-33,  which  was  340,000- 
000  pounds.    No  material  change  in  production  of  wool  ih  Argentina  has  occurred 
since  1927. 

Second-clip  wools  in  the  Argentine  normally  amount  to  3,000  to  5,000  bales, 
according  to  C.  L.  Luedtke,  Assistant  Agricultural  Commissioner  at  Buenos  Aires. 
Some  members  of  the  wool  trade  feel  that  the1  remunerative  prides' 'this  year  will  re* 
suit  in  increased  second-clip  shearing,  while  others  believe  that  the  drought 
mortality  among  lambs  and  heavy  rains  at  shearing  time  will  result  in  a  production 
of  not  more  than  2,600  bales  of  second-clip  wool  weighing  950    pounds  per  bale. 

Exports  of  wool  from  Argentina  during  the  seven  months  October  to  April  in- 
clusive, were  231,022,000  pounds  grease  basis,  compared  with  225,692,000  pounds 
during  the  corresponding  seven  months  of  last  season,  at  which  tine  63  percent  of 
the  season's  total  exports  had  been  shipped.    The  United  Kingdom  is  the  principal 
destination  of  wool  exports  from  Argentina.    During  the  1932-33  season  France, 
Germany,  the  United  States,  Belgium  and  Italy,  enumerated  in  order  of  importance, 
also  took  large  quantities  of  Argentine  wool. 


ARGENTINA:-    Summary  of  wool  movement  seasons  1926-27  'to  1933-34 


Season  ; 
Oct.  1  to  j 
Sept.  30 

Estimated  j 
produc-  • 

tion  a/  \ 

Exports  b/, 

Stocks  on: 
hand  at 
end  of 
season  b/ 

Estimated  ; 
domestic  ■ 
consumption 

Receipts  of 
wool  at  central 
produce  market 
Buenos  Aires  c/  - 

Million  ■ 

Million. 

Million 

Million 

Million 

pounds  '< 

pounds 

pounds 

pounds 

potihds' 

1926-27 

352.0 

340.1 

4.4 

18.5     •  ■ 

108.3 

-1927-28 

330.0 

293.6 

17.7 

23.1    •  • 

■  91.9 

■  1928-29 

336.0 

301.2  . 

24.7 

27.8  ' 

99.6 

1929-30 

.  311.6 

288.1 

19.8 

27.8 

80,3 

1930-31 

:  334.0 

312.4 

13.6 

27.8 

96.4 

1931-32 

;  364.0 

279.1 

a/67.0 

31.5 

81.9 

1932-33 

i  340.0 

■  356.0 

15.9 

;  35.1 

:  88.0 

1933-34  e/ 

;  348.0 

:  39.7 

Division  of  Statistical  and  Historical  Research.  

a/  Estimates  based  on  statistics  of  reports,  carry-over. and  stocks  as 
furnished  by  the  Buenos  Aires  Branch)  of  the  First  National. Bank,  of  .Boston, 
b/  Exports  published  by  The  First  National  Bank  of  Boston,  Buenos. Aires 
Branch,.    The  Situation  in  Argentina,  October  29,  1932.    Scoured  and  pulled 

wool  converted  to  a  grease  basis.   

c/  Season  beginning  July  1. 

d/,  Revised  from  26.5  on  basis  of  over-run  of  disappearance  as  compared 
with  stocks  and  production  in  1932-33. 
e/  Preliminary. 
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THE  WOBLD  SITUATION"  IN  SHEEP  AND  WOOL,  CONT'D 

During  the  first  seven  months  of  this  season  Argentina  exported  13,206,000 
pounds  to  the  United  States,  an  increase  of  5,000,000  pounds  over  the  correspond- 
ing months  of  last  year.  The  United  Kingdom  and  Germany  are  also  running  ahead 
of  last  yea'rTs  figures  while  France  and  Belgium  have  taken  less  Argentina  wool. 
A  notable  increase  is  recorded  for  Japan;  8,596,000  pounds  as  against  3,472,000 
pounds  during  the  corresponding  period  of  last  year.  Exports  of  grease  wool 
during  the  seven  months  ...  . 

ARGENTINA:    Exports  of  wool,  unmanufactured,  "by  countries,  average 
1909-1913,  1921-1926,  and  1926-1930,  annual  1931-1933  ' 


Country  to  which 
exported 


Year  ended  December  31 


1909-1913 


Average 


1921-1925 


1926-1930 


1931" 


1932 


1933 


Grease  wool 

France  ........ 

Germany  ........ 

United  Kingdom 

Belgium  

United  States  . 

Italy  

Netherlands  . . . 
Other  countries 
Total  


Scoured  b  / 

United  Kingdom 
United  States 
France  ....... 

Belgium   

Ge  rmany   

Denmark  ...... 

Other  countries 
Total 


Washed  b  / 

Italy   

United  States  . 
Ge  rmany  ....... 

Belgium  ....... 

Fi-ancc  

United  Kingdom 
Mexico  ........ 

Brazil   

Other  countries 
Total   


1,000 

pounds 
118,930 
91,109 
42,761 
33,682 
27 , 700 
5,437 
2,582 
6.003 


328 . 204 


1,000 
pounds 
■  69,121 
92,945 
47,003 
24,553 
48,456 
13,879 
3,705 
8.758 


1,000 
pounds 
61,071 
74,913 
53,780 
36,803 
28,467 
18,566 
1,682 
11.421 


1,000 
•pounds. 
40,364 
62,044 
82,293' 
38,495 
29,533 
18/214 
2,851 
12,447 


1,000 
pounds 


1,000 
pounds 


58,190 
42,313 
80,219 
32,615 
10,875 
28,415 
3,931 
10.651 


308,420 


286.703 


286,241 


267 . 209 


a/318.404 


7,077 
1 , 033 
1,556 
192 

477 
99 
,  201 


7,583 
1 , 989 
1,313 
650 
621 
29 
331 


13,233 
788 
1,466 
1,149 

830 
-0 
44ft 


8,848 
250 
981 
1,232 
1,036 
13 
350 


10T635 


J.2,516, 


17,904, 


12,710 


a/  14,548. 


1,197 
2,939 
712 

.  944 
816 
781 
103 
163 
769 


1,738 
1,041 

676 
561 
402 
181 
233 
31 
465 


1 ,  2Q4 
911 
839 
850 
1,104 
708 
.7 
2 

482 


2,489 
262 
1,987 
1,590 
1 , 745 
994 
•  0 
3 

890 


.8^424. 


,528. 


-6007. 


9.960 


a/  16.986. 


Foreign  Agricultural  Service.  Compiled  from  Anuario  del  Comercio  Exterior;  Boletin 
Mensual  do  Estadistica  Agro-Pecuaria,  February,  1934. 

a/  Not  available  by  countries,    b/  Not  separately  ■  classified  prior  to  1916. 
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THE  WO  ELD  SITUATION  IT,  SHEEP  ATJD  WOOL,  CONT'D 

;ober  to  April,  1933-34,  were  203 , 000 , 000 . pounds  as  compared  with  202,000,000 
jands  during  the  corresponding  months  of  1932-33  and  315,608,000  pounds  for  the 
;ire  season  1932-33.    Exports  of  washed  wool,  October  to  April,  were 
)00,000  pounds  in  both  years  and  13,342,000  for  the  entire  season  1932-33. 
)orts  of  scoured  wool  wore  11,000,000  pounds  against  9,000,000  pounds  a 
it  ago  and  16,000,000  pounds  for  the  complete  season . 1932-33 .    Total  exports, 
ivcrted  to  a  grease  "basis,  were  231,022,000  pounds  compared  with  225,693,000 
mds  during  the  corresponding  seven  months  of -last  year  and  355,990,000 
fends  for  the  complete  season  1932-33. 

Domestic  wool  consumption  in  Argentina  Is  unknown  but  unofficial  sources 
oort  on  increased  consumption  this  year  as  a  result  of  increased  mill  capacity 
i  other  causes.    Unofficial  estimates  vary  from  40,000,000  to  44', 000, 000 
mds  with  one  estimate  as  high  as  77,000,000  pounds. ' 

Stocks  of  wool  in  Argentina  are  relatively  low.    Members  of  the  Argen- 
ic  wool  trade  estimate  that  from  6,600,000  to  8,800,000  pounds  of  old  wool 
re  carried  into  the  present  season  but  a  reconciliation  of  export  and  domestic 
i sumption  vuth:. product! on:  leads  to  the  belief '  that. .the  quantity  was  about' 
,900,000  pounds.     Comparison  with  the  previous  year's  carryover  is  difficult 
sausc  shipments  """during'  the  1932-33  season  exceeded  most  estimates  of  production 
as  carryover  from  the.  1931-32  season,  indicating  that  both  the  production  and 
3  carryover  last  year  were  probably  under- estimated.    The  original  estimate 

the  carryover  at' the  beginning  of  the  1932-33  season,  25,500,000' pounds,  has 
en  revised  upward  to  67,000,000  pounds.    This  was  much  more  than  the  quantity 
rried  over  into  this  season.    The  estimated  stocks  of  wool  on  hand  April  1, 
34,  have  been  estimated  variously  at  82,000,000  pounds  to  113,000,000  pounds  - 
obably  .about  90,000,000  pounds.    Exports  during  April  amounted  to  about 
,521,000  pounds,  grease  basis,  so  that  the  stocks  on  May  1st  wore  considerably 
ss  than  the  estimated  stocks,  97,000,000  pounds,  of  May  1,  1933,  and  additional 
ports  to  the  end  of  Scptomber  will  be  nu.cn  less  than  during  the  corresponding 
riod  of  last  season. 

Production' of  wool  in  Uruguay  in  1933-34  was  smaller  than  in  the  two 
eceding  years  and  much  smaller  than  in  the  four  years  prior  to  1930-31.  Pro- 
ction  is  estimated  to  be  104,718,000  pounds  if  allowance  is  made  for 
,130,000  pounds  of  wool  from  Brazil,  believed  by  some  to  represent  Uruguayan 
ol  clandestinely  shipped  as  Brazilian  wool. 

Exports  of  wool,  during  the  six  months  October  to  March  this  season, 
re  89,464,000  pounds  on  the  basis  of  460  kilograms  per  bale  compared  with 
,331,000  pounds  during  the  corresponding  months  of  last  year.    Local  consump- 
on  for  the  year  is  estimated  to  be '3,086,000  pounds  .and  stocks  at  the  markets 
d  in  the  country  at  the  end  of  March  15,791,000  pounds.     During  April  2,118,000 
unds  of  wool  were  exported  thereby  reducing  stocks  on  May  1  to  approximately 
,670,000  pounds. 
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THE  WORLD  SITUATION  IN  SHEEP  AND  WOOL,  CONT'D 

During  the  first  seven  months  of  this  season  Argentina  exported  13,206,000 
pounds  to  the  United  States,  an  increase  of  5,000,000  pounds  over  the  correspond 
ing  months  of  last  year.  The  United  Kingdom  and  Germany  are  also  running  ahead 
of  last  year's  figures  while  France  and  Belgium  have  taken  less  Argentina  wool. 
A  notable  increase  is  recorded  for  Japan;  8,596,000  pounds  as  against  3,472,000 
pounds  during  the  corresponding  period  of  last  year.  Exports  of  grease  wool 
during  the  seven  months 

ARGENTINA:    Exports  of  wool,  unmanufactured,  "by.  countries ,  average 
1909-1913,  1921-1926,  and  1926-1930,  annual  1931-1933 


Country  to  which 
exported 


Year  ended  December  31 


Average 


1909-1913 


1921-1925!  1926-1930 


1931- 


1932 


1933 


Grease  wool 

France  

Germany  . . . . ... . 

United  Kingdom 
Belgium  ....... 

United  States  . 

Italy  

Netherlands  . . . 
Other  countries 
Total   


Scoured  b  / 

United  Kingdom 
United  States  . 
France  ........ 

Belgium  ....... 

Germany   

Denmark  ....... 

Other  countries 
Total 


Washed  b/ 
Italy 

United  States  . 
Ge  rmany  ....... 

Belgium  ....... 

Ffanco   

United  Kingdom 
Mexico  ........ 

Brazil   

Other  countries 
  Total  ....... 


1,000 

pounds 
118,930 
91,109 
42,761 
33,682 
27,700 
5,437 
2,582 
6.003 


328 . 204 


1,000 
pounds 
•  69,121 
92,945 
47,003 
24,553 
48,456 
13 , 879 
3,705 
8.758 


1,000 
pounds 
61,071 
74,913 
53,780 
36,803 
28,467 
18,566 
1,682 
11.421 


1,000 
•pounds, 
40,364 
62,044 
82,293' 
38,495 
29,533 
18,214 
2,851 
12.447 


1,000 
pounds 


1,000 
pound: 


58,190 
42, 313 
80,219 
32,615 
10,875 
28,415 
3,931 
10.651 


308.420 


286.703 


286.241 


267.209 


a/318,4  I 


7,077 
1 , 033 
1,556 
192 

477 
99 
,  201 


7,583 
1,989 
1,313 

650 
621 
29 

 231. 


13,233 
788 
1,466 
1,149 
830 
-0 
MB 


8,848 
250 
981 
1,232 
1,036 
13 
350 


10,6,35 


JL2,516_ 


17,904 


12,710 


a/  14, £8 


1,197 
2,939 
712 

.  944. 
816 
781 
103 
163 
769 


1,738 
1,041 
676 
561 
402 
181 
233 
31 
465 


1,204 
911 
839 
850 
1,104 
708 
.7 
2 

482 


2,489 
262 
1,987 
1,590 
1 , 745 
994 
0 
3 

890 


.8^424 


-5*528. 


-6O07. 


9,960:a/l&, 


Foreign  Agricultural  Service.  Compiled  from  Anuario  del  Comercio  Exterior;' 
Mensual  de  Estadi.stica  Agro-Pecuaria,  February,  1934. 

a/  Not  available  by  countries,    b/  Not  separately • classified  prior  to  1916. 
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THE  WO  ELD  SITUATION  LIT  SHEEP  AND  WOOL,  CONT'D 

October  to  April,  1933-34,  were  203,000,000  pounds  as  compared  with  202,000,000 
pounds  during  the  corresponding  months  of  1932-33  and  315,608,000  pounds  for  the 
entire  season  1932-33.    Exports  of  washed  wool,  October  to  April,  were 
8,000,000  pounds  in  both  years  and  13,342,000  for  the  entire  season  1932-33. 
Exports  of  scoured  wool  were  11,000,000  pounds  against  9,000,000  pounds  a 
year  ago  and  16,000,000  pounds  for  the  complete  season  1932-33 .    Total  exports, 
converted  to  a  grease  basis,  wore  231,022,000  pounds  compared  with  225,692,000 
pounds  during  the  corresponding  seven  months  of -last  year  and  355,990,000 
pounds  for  the  complete  season  1932-33. 

Domestic  wool  consumption  in  Argentina  is  xuiknown  but  unofficial'  sources 
report  on  increased  consumption  this  year  as  a  result  of  increased  mill  capacity 
and  other  causes.    Unofficial  estimates  vary  from  40,000,000  to  44,000,000 
pounds  with  one  estimate  as  high  as  77,000,000  pounds. 

Stocks  of  wool  in  Argentina  are  relatively  low.    Members  of  the  Argen- 
tine wool  trade- estimate  that  from  5,600,000  to  8,800,000  pounds  of  old  wool 
were  carried  into  the  present  season  but  a  reconciliation  of  export  and  domestic 
consumption  with.' production:  leads  to  the  belief '  that.. the  quantity  was  about 
15,900,000  pounds.    Comparison  with  the  previous,  year's  carryover  is  difficult 
because  shipment's  "during  the  1932-33  season  exceeded  most  estimates  of  production 
plus  carryover  from  the  1931-32  season,  indicating  that  both  the  production  and 
the  carryover  last  year  were  probably  under- estimated.    The  original  estimate 
of  the  carryover  at' the  beginning  of  the  1932-33  season,  25,500,000' pounds,  has 
been  revised  upward  to  67,000,000  pounds.    This  was  much  more  than  tho  aiiantity 
carried  over  into  this  season.    The  estimated  stocks  of  wool  on  hand  April  1, 
1934,  have  been  estimated  variously  at  82,000,000  pounds  to  113,000,000  pounds  - 
probably  .about  90,000,000  pounds.    Exports  during  April  amounted  to  o.bout 
26,521,000  pounds,  grease  basis,  so  that  the  stocks  on  May  1st  were  considerably 
less  than  the  estimated  stocks,  97,000,000  pounds,  of  May  1,  1933,  and  additional 
exports  to  the  end  of  September  will  be  much  loss  than  during  the  corresponding 
period  of  last  season. 

Production' of  wool  in  Uruguay  in  1933-34  wa„s  smaller  than  in  the  two 
preceding  years  and  ranch  smaller  than  in  the  four  years  prior  to  1930-31.  Pro- 
duction is  estimated  to  be  104,718,000  pounds  if  allowance  is  made  for 
14,130,000  pounds  of  wool  from  Brazil,  believed  by  some  to  represent  Uruguayan 
wool  clandestinely  shipped  as  Brazilian'  wool. 

Exports  of  wool,  during  the  six  months  October  to  March  this  season, 
were  89,464,000  pounds  on  the  basis  of  460  kilograms  per  bale  compared  with 
86,331,000  pounds  during  the  corresponding  months  of  Last  year.    Local  consump- 
tion for  the  year  is  estimated  to  be '3,086,000  pounds  and  stocks  at  the  markets 
and  in  the  country  at  the  end  of  March  15,791,000  pounds.    Luring  April  2,118,000 
pounds  of  wool  were  exported  thereby  reducing  stocks  on  May  1  to  approximately 
13,670,000  pounds. 
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THE  WORLD  SITUATION  IN  SHEEP  '  MB .  WOOL ,  CONT'D, 

URUGUAY:     Seasonal  wool  shipments,   seasons  1929-1930  to  1932-33  and 
October  1  to  April  30,  1932-33  and  1S33-34 


Countries 

of 

destination 

Season  Oct.   1  to  Sept.  30. 

Oct.  1  to  Apr.  30 

1S29-30 

1930-31 

1931-32 • 

1932-33'.  .: 

1932-33 

1933-34 

1 , 000 

1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

United 

Kingdom. . . 

35,329 

42,227 

20,179 

23,757 

20,891 

27,967 

Germany  . . . . 

30, 687 

35,768 

26,312 

28,848 

24,301 

23,972 

France  

27,774 

25,357 

14,903 

15,863 

13,792 

.  6,014 

Italy.  

16,841 

16,050 

14,833 

21,059 

18,162' 

9,050  '• 

Belgium  .... 

14, 655 

15,001 

8,416 

11,830 

8,794 

6,893 

Netherlands.' 

4,  660 

6,264 

5,261 

7,418 

7,032 

7,267- 

United  State 

s  14,596 

6,493 

684 

3,170 

10 

4,952- 

Other  coun- 

tries   

6,521 

5,437 

3,  365 

3 ,  043 

2,353 

5,457 

Total  ' 

151,063 

152,597 

93,953 

114,988 

95,335 

91,572 

Division  of  Statistical  .and  Historical  Research. 

Assistant  Agricul tural  Commissioner  C.  L.  Luedtke.     Conversion  to  pounds 
made  "by  using  1,014  pounds  per  "bale  as  furnished  "by  Mr.  Luedtke.     A  weight 
of  992  pounds  per  "bale  was  used  formerly. 


During  the  seven  months  October  to  April  exports  were  90,308  bales 
compared  with  94,019  bales  during  the  corresponding  period  last  year  and  63- 
401  bales  during  the  corresponding  period  of  1931-32.     The  United  Kingdom  has 
taken  Uruguayan  wool  at  a  more  rapid  rate  this  year  than  in  the  two  preceding- 
years  and  has  displaced  Germany  as  the  most  important  destination.  Exports 
to  Germany  have  been  at  about  the  same  rate  as  during  last  season.  Exports 
to  Belgium,   Italy  and  France  have  been  at  a  lower  rate  than  last  season.  The 
United  States  and  Japan,  although  relatively  unimportant  as  export  destina- 
tions have  far  exceeded  corresponding  figures  for  last  year. 

Stocks  on  hand  at  the  end  of  March,   estimated  at  14,688,000  pounds, 
were  estimated  by  the  Livestock  Committee  of  the  Mercantile  Exchange  at 
Montevideo  to  consist  of  3,970,000  pounds  of  fine  cross-breds,  5,124,000 
pounds  of  low  cross-breds,  3,232,000  pounds  of  Iamb's  wool,  751,000  pounds  of 
Merinos  and  the  balance  of  miscellaneous  types. 
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THE  WORLD  SITUATION  IN  SHEEP  AND  ur00L,  CONT'D 

URUGUAY:     Exports  of  wool,  unmanufactured,  by  countries,  average 
1909-1913 ,:  I92L-I925,  and  1926-1930,  annual  1930-32  a/ 


.,  ,    :  :  Year  ended.  December  5  1  ,  ,  , — 

Country  to  which  '•    ■  ■■■   "Average  '  •  -■  j  <  ■ 

exported         ■'  :   1969-    i  19.21-     :  -  1926-     ■  1930     !     1931    :  1932 

 _..     I    1913        192*5       j  1930       '  j  prelim.  :  nrelim. 

;    1,000    ;    1,000    !  1,000      :  1,000    j    1,  000    :  1,000 

Grease  wool  b/                '•   pounds  ;    pounds  \  pounds    :  pounds  :   pounds  ;  pounds 

France  i  j    40,772  i    14,158  >  25,231  !  31,508  j  '  "  j 

Germany  :  33,510  j  30,902  \  34,473  i  36,527  i  i 

Belgium   :    24,111  :      6,028  :  10,670  i  12,080  j  \ 

Argentina  ;.:    13,437:     2,447:  2,975  :  1,938  j  j 

United  Kingdom  ■    10,57)4  ■     6,467  :  20,924  j  36,058  !'  i 

Italy  :    5,61s  j    4,731  i  i4,o6i  :  24,321  :  : 

United  States  j     4,110.  j    29,879  •  15,665  i  10,532  :  : 

Netherlands   j            0  !     4,563  j  2,725  i  4,482  :  : 

Other  countries  j     7.0*51  j     1.178  ;  2,052  :  3.456  ;  j  

Total   r~l39,183  :  100,555  ;  128,756  :  160.872  \  j  

Scoured  c/                       ;               ;               :  :  :  j 

France   ;               :        ^72  :  605  \  435  j  \ 

United  Kingdom  j               j        386  :  1,205  \  1,994  j  j 

Germany  j               j        183  '  107  i  90  j  \ 

United  States                j               \          69  ■  250  i  29  i  i 

Argentina   j               ■          59  j  i4o  :  568  :  : 

Italy  j            j        56  j  39  i  83  :  • 

Belgium                        j               !          36  j  369  |  850  :  ■ 

Other  countries  j                j          24  j  9  ':  36  ;   j  

Total   :               :     1,285  :  2,724  j  4,085  j  L  

Washed  c/                        •               \    '            \  |  \  T 

Italy                         :             :       ygg  :  44i  j  52  i  '! 

Belgium                     :             :       566  :  687  j  347  :  : 

Germany                          :               j         228  \  435  \  362  !  ; 

France                             ;                ;         159  j  35  •  23  :  : 

United  States               •       .        :          31  ;  119  •  151  j  j 

Netherlands   .  ;               •          30  j  17  j  8  '•  ' 

United  Kingdom  . ....  j               j          29  ;  19  \  20  i  i 

Argentina                      \               '          19  :  72  '•  0  i  • 

Other  countries  . ...  :               !          62  :  73  i  32  :  ■ 

Total                          j  j~  1,892  j  T7898'  j  ^95  j  j 

Total,  all  wool       -139,183  !  103,530  j  133 ,378":  165 . 952  :d/l44.572  d/9r).12Q 


Foreign  Agricultural  Service.     Compiled  from  Anuario  Estadistico  de  la  Republica 
Oriental  del  Uruguay,  1909-1930;  and  Sintesis  Estadistica  de  la  Republica  Oriental 
del  Uruguay,  August  1933, 

a/  Preliminary  data  for  1933  show  total  exports  of  wool  as  amounting  to 
122,049,000  pounds,    b/  Includes  washed  and  scoured  from  1909  to  1913.    c/  In- 
cluded with  "Grease  wool",  from  1909  to  1913.     d/    Not  yet  available  by  classes 
and  countries. 
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THE  WORLD  SITUATION  IN  SHEEP  AND  WOOL,  CONT'D 


CHINA:    Exports  of  wool,  unmanuf actured., .  "by  countries,  average 
1909-1913,  1921-25,  and  19 26- 3Q,  annual  1931-1933 


Country  to  which 
exported 

1  .                                 Year  ended  December  31 

'1909-1913 

Average 
1921-1925 

1926-1930 

1931 

1932 

1933 
jjrelim. 

Sheep's  wool 

t  nnn 
pounds 
32,491 
2,177 
1,388 
999. 
133 

»  r.n> 

77 

i  nnn 
x ,  yuu 

pounds 

53,145 

318 

5,769 

230 
34 
?7 

...  .  . 

t  nnn 
pounds 
35,877 
1,803 
4,423 
785  ; 
286 
5 

203 

l  i  inn 
pounds 
30,408 
1,281'  . 
120  • 
65 
66 
1 
51 

i  nnn 
jopunds 
4,127 
253 

;  17 
33 
119 
8 

i  nnn 
;  pounds 

Russia  and  Siberia  . . 
Japan,  incl.  Eormosa. 

Other  countries   

Total  

,  29,310 

'§ 

:  241. 
"a/ 

■m 

37.318 

59 . 576 

43 , 383 

31,992 

4,562 

:  30,6I§ 

Camels'  hair  c/ 

Russia  and  Siberia. . . 

Japan,  incl.  Eormosa. 

Other  countries   

Total   

3,250 
132 
104 
10 
2 

100 

4,158 

59 
16 
1,413 
265 
55 

4,070 
129 
27 
482 

120  . 
165 

2,308 
36 
0 
64 

■36  ■ 
.  •  -133 

1,975 

;  48 

:  0 
;  138 

5 

:  23 

,  2,323 
71 

hi 

197 
1 , 352 
211 

3 , 598 

 5 ,966  _ 

2,375 
136 
49 

115  ■ 
539 

_"  6'2 
3,276" 

 4, 993  

1,991 
55 
93 
236 
74 
131 
2,580 

2, -577  • 

*~i  t  on  . 
.•  -2 ,  lo9 

4,  104 

CrD  p\  "h    t     wn  r\  "1        r\  / 

VJVJ  CL  v  O         IIJUUl         Lt  / 

United  Kingdom . ...... 

Japan,  incl.  Eormosa. 

-Other  -  countries   

Total    

1,739 
18 
8 
3 

0 

  _1-  • 

1,759 

233 
3 
5 

478 
23 

742- 

'  409 

:  36 
:  23 

i  869 

:  •  o 

43 
1,380 

Foreign  Agricultural  Service.  Compiled  from  Foreign  Trade  of  China;.  Monthly  ?e turns 
of  the  Foreign  Trade  of  China,  December  issue,  1933. 

a/  If  any,  .  included  in  "Other  countries."    b/  Less  than  500.     c/  Includes  "Goats' 
Wool"  in  1933.    d/  Included  in  "Camels*  hair"  in  1933. 
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uat  e 

'..  .  Chicago 

'-Ion s as  City 

polls.] Winnipeg-  a/ 

'Liverpool  a, 

i  Buenos 
:  Aires  b/ 

:  1933 

!  1934 

:  1933 

:  1934 

:  1933: 

1934: 

1933 

1934 

1933 

:  1934 

:  1933:  1934 

Cents 

Cents 

Cent  s 

.Cents 

Cent  si 

Cent  s^: 

Cent's 

Cents  { 

Cents 

Cent  s 

: Cents : Cent  s 

High  c/  : 

78 

102 

74 

96 

75  : 

106  : 

59 

85  : 

65 

7  b 

:d/  47  :d/  56 

Low    c/  : 

55  : 

75 

49  ': 

67.". 

53  : 

72  : 

43  i 

66 

:    49  : 

66 

:d/  35:0/  53 

May    26  : 

75  : 

92  ; 

.  69 

84'  : 

73  : 

94  : 

58 

75 

.  61 

:  70 

:e/  46 :c/  54 

June    2  : 

72  : 

98  : 

67  : 

91  • 

71  : 

101  : 

57 

79 

:  62 

:  73 

:e/  45 :e/  55 

9  : 

77  : 

99  : 

73 

91  : 

74  : 

100  : 

58 

78 

:  63 

.  73 

:      46:o/  o4 

16  i 

74  ; 

94  : 

69 

86  ': 

73  : 

97  : 

58  , 

78 

:  62 

:  71 

:      46:"  54 

a/  Conversions  at  neon  buying  rate  of  exchange,    b/  Prices  are  cf  day  previous 
to  other  prices.     c/April  1  to  date,     d/  June  and  July  futures,     e/  June  futures. 


WHEAT:     Weighted  average  cash  nricc 


stated  market j 


All  classes 

No.  2 

No.  1 

:      No.  2 

No.  2 

:     ,/e  stern 

Week  : 

and  grades 

Hard  Winter 

Dk.N. Spring 

Arab  or  Durum. 

Rod  Winter 

:  White 

ended  : 

six  markets: 

Kansas  City: 

Minneapolis 

Minneapolis 

•  St .  Loui  s 

:  Seattle  a/ 

1933:  1934 

1955 

:  1954 

>  1955 :  1934 

•  1935:  1954 

:  1933 

•  1934 

:  1935 

:  1934 

.Cents: Cents 

■Cents 

Cents 

Cents: Cents: 

Cents: Cents 

Cents 

Cents 

:  Cents 

Cent  s 

High  b/ 

74  :  103 

72  - 

96  • 

77  :'  110  ' 

78  :  119 

02 

98 

:  -64 

33 

Low  b/ 

:    58  :  79 

.  54 

:  70 

.    59  :  81 

:    62  :  87 

:  60 

:  73 

:  56 

:  69 

May    26  1 

71  :  95 

68 

:  86 

;     74  :  98 

,     70  :  106 

.  78 

.  88 

:  59 

.  76 

Juno  2 

:    74  :  103 

69 

:  96 

:    77  :  110 

:     72  :  118 

.  01 

:  98 

:  63 

.  83 

9 

74  :  102 

:  71 

95 

:     77  :  106 

68  :  119 

76 

98 

:     62  . 

.  83 

16. 

74  :  101 

:  72 

93 

77  :  105 

70  :  114 

75 

95 

:    60  : 

"  81 

a/  Weekly  average  of 
b/  April  1  to  date. 


daily  cash  quotations,  basis  No.  1 


reked  .50  da 


73  delivery 


BUTTER:    Price  per  pound  in  Now  York,  San  Francisco,  Montreal, 
Copenhagen,  Berlin,  and  London,  for  one  day  each  woek 
during  Juno  with  comparisons 


:  1934 

!  1955 

Market  and  description 

'  May  17 

'  May  24 

\  May  31 

Junc  7 

[  June  8 

Cents 

Cjjnte 

:  Cents 

Cents 

Cents 

New  York,  92'  score  .»..••..........: 

24.5 

24.0 

:    24.4  : 

24.9 

22.5 

San  Francisco,  92  scoro  •  

:  22.0 

.  21.0 

:  22.0 

•  .  .22.0 

.  23.0 

Montreal,  No.  1  pastureized   

Copenhagen,  official  quotation  .... 

•  20.4 
14.0  . 

.  19.9 
:  14.2 
a/45.0 

:  21.1 
:    15.8  , 
:o/45.0  : 

22.0 

.  13>.7. 
£/45.0 

:    16.2  . 
:  12.3 
27.2 

19.8 

20.1 

:    19.4  : 

19  .4. .  .. 

16.8 

London,  New  Zealand  ...•••••.•••».. 

'  17.7 

17.6 

:  17.4 

.  17.4 

15.1 

a/  Based  on  recent  fixed  price  of  125  M.  per  50  Kg. 
applying  to  date. 


not  fully  confirmed  as 
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FEED  GRAINS  AND  RYE:    Weekly  average  price  per  bushel  of  corn,  rye, 
 """* .-    oats,  and  barley  at  leading  markets  a/ 


Week 
ended 

•    Com                       . :       Rye  : 

Cats      :  Barley 

:  •  Ch: 

Loago 

i Buenos  AiresJMinneapolis: 

Chicago  ^Minneapolis 

No.  3 

.  Yellow 

Futurefe 

Futures     '      No.  2  ] 

No  .  3  : 

White  : 

Special 
No.  2 

•  1933':  1934," 

i  1933 

:  1934 

•  1933' 

.  1934 S  1933 

■  1934 

1933:  1934 

1933: 

1934 

High  b/  : 
Low  b/ 

May  19-...: 
26  • » • 

June  2,., 
9  * . « 
16 , « , : 

Cents : Cents 

: Cent  s 

Cents 

Cents,: 

Cents: Cents 

Cents: 

Cents-:  Cents 

Cents ; 

Cents 

-    41  -  59 
.   .22  :  46 

44  :     49  : 
43  :  53 
43  :  57 
...  41  ;  57 
41.:  59 

46  • 
;  45 
:  July 

46  : 
,  46 
;  45 
:  45 
:  45 

58 
:  50 
July" 

50  : 
!  53 
:  58 

!     56  ! 

:  57 

31  . 

31  ; 
Aug,' 

31  ! 
!  31 
!  31 

31 
:  31 

44  •     58  ! 
:    42  :  32 
Aug.: 

43  :  53 
,    42  :  54 
i    43  :  56 
!    43  :  57 
.     44  ;  58 

71 

:    53  '• 

58 
:  60 
:  66 
:  67 
:  71 

23  :     44  ' 
15  :  29 

,    25  :  34 
•     24  :  36 
:    24  :  44 
:    25  :  43 
:    28  :  44 

46  : 
.     24  • 

,  45 
!  42 
;  44 
:  38 
:  38 

90 
66 

;  66 
;  73 
:  81 
:  87 
:  90 

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations,    b/  For  period  January  1  to  latest  date  shown9 


FEED  GRAINS:    Movement  from  principal  exporting  countries 


:        Exports        :        Shipments  1934,        :       Exports  as  far 

:        for  year      :         week  ended:  a/  :  as  reported  

'  -Item  :  :  :  .  ::  :July  1:  : 

:  19  31-32: 19 32-33:  Juno  2  :Juhe  9  :June  16 1*0  and :  19.32-33 : 19 33-34 

 :  :      b/    :   :  :    :  incl.:      b/    :  b/ 

:  1,000  :  1,000  :  1,000  :  1,000  ':  1,000  :  :  1,000  :  1,000  | 

BARLEY, EXPORTS:  c/ : bushel s : bushels ; bushels : bushols : bushels :  : bushels : bushels 

United  States..,:     5,084:     9,155:  25:  ©*•  0:juncl6:    8,982:  5,900 

Canada  :  14,505:    6,750:  :  :  :May  31:    6,662:  1,415 

Argentina  ...,..:  13^822:  17,431:0/  418: d/l,167 : d/  542:Junol6:  15,161:  22,673 
Danube  coun.  d/  :  29^55:  21,537:  99;  25:        555;Junol6;  20,258:  26,478 

Total   :  65,064:  54,373:  :  :  :  :  51,065;  56,465 

OATS,  EXPORTS:  c/  :  •  ~T~*    1     ""•  ]  :  :  j  ' 

United  States.. .;-    4, 437r    5,561:  1:  0:  4:Junol6:     5,178:  1,260 

Canada  .......».:  18,467:  14,158:  '    :  :'  :May  31:  13,159:  7,518 

Argentina  :  52,194:  33,891:d/l,013:d/  _723:d/    317:Junel6:  31,664:  20,026 

Danube  coun.  d/  :        947:        892;  0j  0;^      560: June  16:        860:  1,949 

Total  «.:  76,045:  54,302:         :   :  :    '        :  :  50,861:  50,753 

CORN,  EXPORTS:  e/' :  \  \  •  '  • 1  •  •  r  ■  •  \  •   •  -  '  •    \    Tj    :  :  \ 

United  States... :  6,095:  7,259:'  112: "  '  '  ■  16':  120:Juncl6:  4,904:  3,017  f 
Danube  coun.  d/  :  38 ? 374:  73,311:'       315':  ■ * '  ;  '  51:        434:  Juno  16:  54,569:  14,836 

Argent ina  :  314 ,834 ':  186 , 050 :  d/3 , 171':  d/5 , 716 :  d/3 , 291 :  June  16: 107 , 504 : 135, 287 

South  Africa  d/  :  16,071:  11,409:  0'; (fr  •  '  •  •  -     June  16;  12,475;  C 

Total   :575;,374:278,029:'     ;  179 ,450: 155, 140 

United  States  :     :        :      '       •  ';'  '  r ."•'":'■. '  "       ]  :Nov-Apr :Nov-Ap? 

imports  ...»....:        393:        163:  :  :  :  :         99'  106 


Compiled  from  official  and  trade  sources,     a/  The  weeks  -shown  in  these  columns 
arc  nearest  to  the  date  shown,    b/  Preliminary,     c/  Year  beginning  July  1.  d 
Trade  sources,     e/  Year  beginning  November  1.     f/  November  1  to  and  including. 
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BUTTER:  -  Monthly  average  price  per  pound  of  92  score  in  Nov;  York  and  of 
finest  Nor;  Zealand  in  London,  January  1932  to  date  a/ 


!  1932 

1933  : 

1934 

►  J.^C7tV 

xvcvv  « 

New 

Month 

i         XM  C  VV 

IN  C  W 

X  UX  ix  « 

TTaw  4 

X  y  O  » "  < 

York 

London 

►          U  V  CJX  < 

lUJ-Xk. 

,  London] 

U  vox 

York  : 

London, 

over 

T'.nTirl  nn  1 

T  rvn   ri  n  \ 

London 

Cent;  s 

Con  +;  s 

CfiTL*h  R 

l              ■-    W  J.JL    \J  fcj>  | 

nprit  s 

Cents  : 

Cents 

Cents  : 

Cents  ; 

Cents 

Jan .  . , 

23.6  i 

16.2  ; 

7.4 

19 .8  • 

13.2  : 

6.6  : 

19.8  : 

16.5  : 

3.3 

Feb.  .. 

• 

22.5 

17.2 

5.3 

18.6  : 

13.0 

5.6  » 

'  '  25.4  ; 

17.0  : 

8.4 

Mar.  .. 

18,9 

3.7 

18.2 

12.7 

5.5  : 

25,4 

17.7 

7.7 

Apr.  .. 

20.1 

19,2 

0-9 

20.7 

i          X,£j  9  X>  i 

8.6 

23.7 

18.0 

5.7 

May  .. 

• 

18,8  ; 

17.2 

1.6  . 

22.5 

:  15.0 

7.5  • 

24.5 

b/18.6 

5.9 

June  . . 

17.0 

16.9 

0.1 

22.8 

,  16.0 

6.8 

July  . . 

. 

18.2  ! 

17.4  : 

0.8 

.  24.5 

.  17.7 

6.8 

Aug. 

20.3 

17.8 

2.5 

:  21.3 

.  19.1 

(Lr  2 

Sept. . . 

• 

20.8  ; 

18.6 

2.2 

:  23.6 

;  22.3 

:  1.3 

Oct. 

20.7  . 

18.1 

2.6 

24.0 

:  22.2 

:  1.8 

Nov. 

23.2 

15.3 

7.9 

;  23.6 

;  21.4 

:  2.2 

t 

Dec.  ., 

.;  34.1  : 

13.7 

,  10.4 

20.1 

:  17.8 

:  2.3 

■ 

a/  Conversions  to  United  States  currency  at  prevailing  rates  cf  exchange  at 
New  York  on  London,    b/  Three  weeks'  quotations. 


COTTON:    Price  per  pound  of  representative  raw  cottons  at 
Liverpool,  Juno  8,  1934,  with  comparisons 


1934 


Description 

!         *•  April:  : 

May  : 

June 

13 

20 

27 

4 

11 

18 

25 

1  : 

8 

Cents 

Cunts : 

Cents . 

Cents : 

Cents 

Cents 

Cent  s : 

Cents: 

Cents 

American  - 

Middling   

• . .  i 

... 

13.63 

13.30 

12.58 

L2.65; 

13.10 

13.27 

13.16 

13.22 

13.83 

Low  Middling  .. 

» • .  i 

... 

.12.77 

12.44 

11.73 

11.79: 

12.25 

12.41 

,12.31: 

12.37 

;12.99 

Egyptian  (Fully  g 

ood 

fair) 

Sakcllaridis  .. 

.  * .  t 

:  18.48 

17.63 

17.27 

17.45. 

18.11 

,17.99 

17.87 

17.76 

18.03 

Uppers   

. . .  i 

. . . 

:  14.64 

14.03 

: 13.40  • 

.13.65 

14.25 

.14.29 

14.16 

14.04 

:14.66 

Brazilian  (Fair) 

sr.  •  t 

... 

Coara  ......... 

. .  • « 

i . . . 

.12.77 

:  12.44 

11.83 

11.90 

;12.36 

,12.52 

: 12.41 

12.48 

13.10 

Sao  Paulo  . • . . . 

• .  .  t 

>  •  •  • 

:  12.88 

:12.55: 

11.94 

:  12.01 

:  12.46.: 

,12.63 

:12.52, 

12.58. 

•13.20 

East  Indian  - 

Broach  (Fully  g 

ood 

.10.13 

.10.07 

.  9.57 

;  9.62 

;lb  .01. 

.10.24 

:  10.  2.7 

10.32 

:10.82 

Oomra  #1,  Fine 

. . .  < 

>  * . . 

:  9.59 

.  9.43 

:  8.92 

•  8.98 

:  9.37 

9.75 

:  9.89 

:  9.94 

.10.52 

Sind  (Fully  good)  , 

i . . . 

:  7  .58 

:  7.51 

.  7.17 

.  7.23 

:  7.63. 

:  7.79 

,  7.83 

:  7.90. 

8.48 

Peruvian  (Good)  - 

Tanguis  ....... 

. . .  i 

> . . . 

:16.2l 

: 15.89. 

15,26 

.15.31 

:  15. 7.7. 

.15.93 

:15.81 

.15.86 

•16.48 

Mitafifi  

. . .  i 

>  • . . 

516.64 

:15.61 

,15.52 

15.46 

:15.98 

:15.97 

•15.92 

15.83 

15.82 

Compiled  by  Foreign  Agricultural  Service  Division  from  the  Liverpool  Cotton 
Association  Weekly  Circular.  .Converted  at.  current  exchange  rate. 
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GRAINS : 
PORK: 
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Exports  from  the  United  States,  July  1  -  June  19,  1932-33  and  1933-34 
Exports  ■  from  "the  United  States,  Jan.  1  -  June  19,  1933  and  1934. 


: Commodity 

:  July  1  - 

June  19 

Veeks  ended 

: 1932-33  . 

: 1933-34 

•  Uav  26 

«    Tnnp  P 

►     Tnnp  Q 

i      tj  U-llO     _L  \J 

GRATIS  •    

»  i  »UUU , 

!     1 ,000 

\      1 ,000 

:  1,000 

:  1,000 

:  1,000 

'  ~ ;  j-  busheis 

!  bushels 

:  "bushels 

:  bushels 

:  bushe  Is 

bushels 

'  WTlPn  t  "  n  /  ..... 

. . : 20  ,883 

:  18,750 

:  0 

A 
iX 

!  8b 

_ Wheat  flour.'b/  . . . 

.,:  .19,510 

:  16,826 

rJi 

■  ceo 

'Rye  ...... .'. T. . ■« 

:  21 

:  0 

!  0 

\  0 

CCiTT) 

.,:     \  8,076 

:  4,331 

:  il2 

:  16 

:  120 

:  '444 

:        '  1 

!  0 

:  4 

.4:     '  8,982 

:  5,900 

.                            r-\  r- 

:  25 

:  0 

\  0 

, :Jan.  1 .-  June  '16 

■ :  1933 

:  1934 

PORK: 

;  :  1  »,0C0 

:  l,000t 

:  1,000 

:    1 ,000 

1,000 

:    1 ,000 

. : pounds ]  < 

pounds 

!  pounds 

:  pounds  : 

pounds 

pounds 

Hams  and  shoulders 

,  )i  31,813. 

26,098, 

.  996 

:  1,094: 

975: 

1,231 

Bacon,  incl.  sides 

.»:  7,785, 

11,337 

;  808 

:  377: 

397: 

305 

265,689: 

20,104 

:  8,119: 

18,23§: 

9,213 

Pickled  pork  . . 

.-. :  •  ■ '  -5,823: 

5,765: 

•■■250 

:■  25$; 

183: 

'  141 

Division  ot  Statistical  and  Historical  Research.  Official  records  -  Bureau  of 
Foreign  and  Domestic  Commerce,  a/  Included  this  week:  Pacific  ports  wheat  83,000 
bushels,  flour  2,200  basrcls,  from  San  Francisco;  barley  none;  rice  1,583,000 
pounds,    b/  Include!}  flour  milled  in  bond  from  Canadian  wheat  in  terms  of  wheat, 
c/  Not  available. 

Wheat,  including  flour:  Shipments  from  principal  exporting  countries 
•    as-  given  by  current  trade  sources,  1931-32  to  1933-34 


  :   Total  

Country                 :         : shipments 

:.     .Shipments  1934           :  Shipments 

:        •  week     ended         :July  1  -June  16 

:1931-32 

:1932-33. 

:  June . 2 

:  June  9 

:  Junel6: 1932-33 

:1933-34 

:  1,000 

.  .     'bushels . 

:  1,000 

ibushels ; 

!  1,000 

[bushels 

:  1,000 

:  bushe Is 

: 1,000    :  1,000 
:  bushe 1 s Ibushel s 

:  1,000 
: bushe Is 

North  America. a/.  :  333-, 638 

:  298,504 

:  .3,192 

:  3,155 

:  3,912:290,054 

: 212, 571 

Canada,  4  markets  b/„ 206*258 
United  States,  c/.  •  135*797' 

:  289,257 
:  41. 211: 

:  6,397 

52, 

:  5,569 
:  98 

:  9,145:280,598 
:       180:  40,393 

:181,769 
:  35,576 

Argentina  -0  •  .144*576 

Danube  and  Bulgaria. d/i :  .39,280: 

'  115,422 
153,400: 
■  17,408. 
1*704, 
c/  871 

!  .2,424, 
1,410 

0. 

1  .  1.44, 
:  0 

:  5,261 
1,320 

:  .  0 
:  64. 
:  0: 

:  3,725:108,836 
:  1,236:150,688 
!           0:  17,408 
:       384:  1,704 
0:  0 

:133,386 
:  8.5,170 

•  26,656 

•  15,776 

:■■  Q 

.  Total  1/                       :  753,359: 

587,299: 

,7,170. 

9,800. 

9,257:568,700. 

473,559 

Total  European  ship^-       :  .           .  ; 

Total  ex-European  ship^-:  j 
ments  a/;  > v>  194,464: 

448,572: 
164,255: 

,6,3.60: 
.  1.3.60: 

:£/  1 
:420,160: 

ill 

: 155, 520: 

£/  ' 

367,424 
115,496 

"■L'j-i)j-'j"  u^  u.baora.uxeiij.;.a,au.  ni»  soricai  ite  sear.cn,  uom.pij.ea  i  rom  oiiiciai  axiu.  wuuu 
sources,    a/  Broomhall's  Corn  Trade  News,  b/  Fort  William,  Port  Arthur,  Vancouver, 
Prince  Ruper  J ,  and  New  ..Westminster .  c/  Official,  d/  Black  Sea  shipments  only,  oj 
Total  of  trade  figures  includes  IT0rth  America  as  reported  by  Broomhalls.  fj  To 
June  2. 


Juno  25,  1934 
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EXCHANGE  BATES:    Average  daily,  weekly  .and  monthly  values  in  New  York 
of  spooifiod  currencies,  March-Juno,  1934  a/ 


Country 


Monetary 
unit 


Mint 
par 


•1934 


Month 


March!  April 


May 


Wo  ok  ended 


June  2 


June  9 


Juno 1 6 


Daily 


June  18 


Argentina  ... 

:Paper  peso 

: Dollar  .« , 

:Shang.yuan 

:Krono  ,, », 

England  »,... 

: Pound  •«.» 

Franco  ...... 

: Franc  , ... 

:Rcichsmark 

- Lira  • • . * . 

Jap  on  ■  ««,..*•• 

• Yen  <*••<« 

:Poso  . .... 

Netherlands 

: Guilder  . . 

Norway  ...... 

:Krono  . . . . 

Spain  ....... 

rPosota 

Sweden  ..«..» 

:Kr6ho.  , .  .  • 

Cento 

42.45 
100.00 

y 

26.80 
486 . 66 
3,9'2 
23.82 
5.26 
49.85 
49  .85 
40.20 
26.80 
19.30 
26.80 


Cents:  Cent: 


Federal  Reserve  Board. 


33.96:  34 
99.79:100 
34.62:  54 
22.74:  23 
509^39:515 

6.58:  6 
39.66: 

8.58: 
30.01: 
27,72: 
67,30: 
25.58: 
13.62:  13 
29.26:  26 


39 
8 
30 
27 
67 
25 


,35 
.21 
.15 
.01 
.34 
.62 
.59 
.56 
.31 
.72 
,85 
,88 
.70 
.56 


Coat  s 

34.04 
100.19 
32.46 
•22.79 
510.63 
•  6.61 
39.47 
8,52 
'30.23 
27.74 
67.91 
25.65 
13.71 
26 . 52 


•Gent  3 


■Gonts 


Gents 


33. 
100. 

32. 
'22. 
507. 
•  -6. 

39. 
8. 

30. 

27. 

67. 

25. 

13; 

26. 


82 
25 
54 
65 
29 
58 
05 
55 
09 
75 
68 
48 
66 
15 


33 
100 

32 
22 
505 

6 
38 

8 
29 
27 
67 
25 
13 
26 


.71 
.52 
.71 
.58 
.65 
.60 
.29 
.65 
.97 
.75 
.80 
.40 
.68 
.06 


33.66 
100.83 
32.89 
22.54 
504.91 
6.61 
38.15 
8.61 
29,91 
27,75 
67.88 
25.36 
13.69 
26.02 


Cent  s 

33.65 
101.23 
32.88 
22.52 
504.67 
6.60 
38.13 
8.61 
29.89 
27,75 
67.83 
25.35 
13.69 
26.02 


Noon  buying  rates  for  cable  transfers, 
with  the  price  of  silver  in  Now  York. 


b/  Par,  varies 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  weekly  c'ablo) 


Market  and  it dm 


:                   Week  ended 

Unit 

Juno  14, 
,  1933  a/ 

:    June  6, 
.    1934  a/ 

:  June  13, 
:    1934  a/ 

Number  ' 
por  100  lbs. 

'     62,442  : 

8.25 
;  10.31 

11.18 
12.01 

:  11.38 
:  12.19 

Balos 

,  71,086 

53,270 

;  52,385 

per  100  'lbs. 
?» 

♦f 

n 

♦f 

:      10.82'  '  " 
:      13,14  i 
10.19 
15.19 
!  8.23 

;  17.21 
20.50 
17.95 

!  19.22 
5,52  ' 

:  17,03 
;  20.26 
:  17.85 
:  19.28 
:  5,61 

GERMANY: 

Receipts  of  Jaogs,  14  markets 
Prices,  of  hogs,  Berlin 
Prices  of  lard,  tcs.  Hamburg 
UNITED  KINGDOM:  c/ 

Arrivals  of  continental  bacon 
,  Prices  at  Liverpool  1st.  qual, 
American  green  bollios  ..... 

Danish  green  sidos  ,.  

Canadian  groen  sidos  « 

American  short  groon  hams  •• 
American  rofinod  lard   , 


Liverpool  quotations  are  on  the  basis  of  salus  from  import 
bJ  Converted  at  current  rate  of  exchange,    b/  May  12  only. 


or-to-wholcsalcrs • 
c/  Week  endod  Friday. 
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Page 

Late  cables  ««».<<».»....«««***.•.«•  .  672 

Crop  and  Market  Prospects.   673 


7-25,727 


Butter,  priced,  foreign  markets,  'J 

1934  

Cotton: 

Acreage  prospects,  China,  1934  •  678 
Prices,  U.K.  June  8,  1934  ......  727 

Textile  situation,  Europe,  May 

■  1934  ..  . . ;   678 

Exchange  rates,  foreign,  Juno  .18, 

1934-  ......i.,;.  ,   729 

Fruits  ■    ;  • 

Import  situation,  apples,  U\K. 

■"  1954  •  680 

Orchard  conditions,  apple,  Canada, 

'  Juno , .  19 34  ..*••*..«*•*«....«.  -  679 
Production,  grapefruit ,  Puorto 

Rico,  1954-55-  ..  679 

Production  prospects,  pears,  :'•'■« 

Franco , ;  June ,  19 34  -  679 

Grains : 

Exports,  U.S.  by  weeks,  1954  ...  728 
Information  summary  (feed)  June 

25,  1954    675 

Movement  (feed)  principal  conn-  ■ 

tries,  June  16,  1954    726 

Pricos  (food)  principal  markets, 

June  16,  1954   ..  726 

Situation  (food)  Danube  Basin, 

May,  1954,  ....................  676 

Sowings,  Russia,  June  5, 

1954   676,677 

Livestock  ( snoop ) : 

Lambing  returns,  Now  Zealand,   . 

1950-1935   713 

...Numb  or:  .... 

.  Australia,  1950-1955  ...... ...  709 

.  World,  1928-1933  689,693 
Meat  (pprk): 

Exports,  United"  States,  by  weeks,  . 

1934   723 

Prices,  foreign  markets,  1954  ..  729 
Ryp: 

.'Area  and  production,  Danube  Basin, 

.  1954;   674 

Export  prospects.,  Danube  Basin, 

1954-  "k  imnrr*  *-*  .....a........*.  w~r~  674 ~ 


Rye  Cont'd:  

'Market  conditions.,  Danube  Basin, 

-    May,  1934  ......  .  *  675 

",Pri-CGS,  .United  States,  June  16, 

'. .."  1954--,  ...........     * .  726 

imoat : 

■Market  conditions,  Mod it err an- 

:     can  Basin,  May,  1934   673 

: Prices, -principal  markets, 

•     June  16,  1954   725 

t        Shipments,  principal  ■  countries , 

■  Juno  10  ,  - 1954  ...... . .  ..... . .  .  728 

WOOL:  ■       - «  ■  ■  •  ••'  ■     •  '  ' 

-Competition  with  other •fibers, 

U.S.  1929-1955  '699 
Consumption,  -U.S.  1911-1934.700,702 
Exports  jj  .-1931-1935 :    -  » 

Argentina  .  ••  720 

Australia  ...........  710 

China  ••••*....«.*.»»*..«.•..  7 24 
New  Zealand' '  .....*.•».....•.•  715 

Union  of.- South  Africa  718 

Uruguay  •  723 

Imports,  U.S.  1920-1935  ....701,703 
Government  control, world,  1954.  687 
Movement : 

Argentina,  1926-1933    719 

Australia,  1950-1953    709 

New  Zealand,  1927-1955    712 

Union  of.  So.  Africa,  19  31-54.  717 
United  States,  1920-1935  .....  701 

Uruguay,  1929-1935   722 

Pricos,  1929-1954:  . 

Germany   686 

United  Kingdom  ...».......•• 686 

United  States    686 

Production: 

...  :  ,  .Argentina,  1926-1955   705,719 

Australia,  1950-1933   705,709 

:     New  Zealand,  1927-1933  ...705,712 
Union  of  So.Africa,  1952-53..  705 
.  United  States,  1920-1933  ....  701  f 

.;  •  ...  .Uruguay,  1932-1955   705 

..  .World,  .1928-1935  .-.  ..  683,690 

SITUATION,.  WORLD,  JUNE,  1934  ..  681 
.  Stocks :  .  ....... 

;,  .Argentina,  1927-1933  ....  719,721 

Australia,  1931-1935  ..... ; . .  709 

New  Zealand,  1928-1955  ...711,714 
World,  1954    685 


